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Easy  Money  Will  Come  Market 

But  Withoutjairfare 

Responsibility  For  from  Decided  But  Odds  jhe  marketing  paiterty  uhich 
Are  thot  the  Decision  Will  Stay  With  the  have  mmmonly  prevailed  in  the 

e  »  B  Ti.  wai.  b  Canadian  steel  industry  may  be  in 

Bonking  System  Rather  Thon  With  Porlio-  ,„„,iderable  readjustment  over 
ment  —  Public  Now  Interested  in  Whot  the  next  six  months  or  year. 
Mokes  the  Whole  Thing  Tick. 

_  pending  change  m  sltjel  taritfs; 

I  access  o(  one  of  the  four  basic 
•y  E.  J  OeSEAU  producers  to  new  sources  of  capi- 

OTTAWA.  —  There  is  a  turicu?  by. play  ^oing  on  lai:  and  the  first  steps  towards 

ere  in  the  controversy  for  or  against  easy  money.  expansion  of  basic  production  fa- 

The  by-plav  was  first  hinted  at  as  a  possibilitv  early  ^ilitics  in  the  Montreal  area 
-«■  u  u  j  1  •  1  i-u  »»  i  The  change  in  steel  tariffs  will 

.t  Spring  when  everybody  was  asking  whether 

arris  had  imposed  the  tight  policy  on  The  Bank  or  ^.hich  the  domestic  mills  can  suc- 

hether  the  Bank  had  imposed  it  on  Harris  the  then  ccssfully  compete  with  imports 

inister  of  finance.  Kcretolore,  with  Canada's  rela- 

The  .subsequent  election  campaign  put  the  hlame 

,  ...  ,  nin«  in  rerfi^in  sinrl  produrt^  havn 

marely  on  the  minisler  and  the  party  then  in  power;  ^opp  ,oo  limned  to  permit  the 

Ica.st  it  did  as  far  as  the  opposition  was  concerned.  volume  necessary  to  a  competing 
By  implication  as  well  as  by*:* - price 

reel  statement,  voters  "  e  r  e  gjp^  makes  it  reasonably  immune  This  has  been  particularly  ,sn  in 

ore  or  less  eonvinced  in  sulti-  („  too  violent  and  loo  direct  in-  .shapes  and  (orms  lor  con- 

ent  numbers  that  either  the  pp  t|,p  pf  gp,  -  struction.  most  ol  which  has  been 

nment  had  imposed  it.s  dire  poli-  pppppppt  'imported  from  the  I’nited  Stales, 

es  on  The  Banker  or  that  the  <.  +  Britain  and  Germany, 

ivernment  was  weak  enough  to  jj  ^p  ,hpp  The  tariff  changes,  recommend- 

lov^  Itself  to  be  compelled  by  The  money  policy,  or  any  other  money  ed  by  the  Tariff  Board  and  now 
jpolicy.  must  be  taken  out  of  poli-  being  negotiated  at  Genev  a,  are  a 
The  election  results  were  of  a  tics  or  else  the  frame  of  reference  step  towards  extending  the  range 
ture  (n  suggest  that  we  vvould  must  be  changed.  of  domestically-produced  products 

treed  by  the  new  government  Thi'  is  considerably  more  diffi-  and  at  the  same  time  sparking  a 
tm  the  tight  shackles  of  high  in-  cull  to  do  than  to  assail  a  minis-  scramble  among  the  producers  for 

"est  rales  and  such  restrictions  ter  or  a  governmeni  tor  a  policy  the  new  market'  thii'  opened  to 

had  (ome  into  the  general  regarded  as  iinpleasani,  danger-  them.  j 

edit  policie'.  oiis.  or  (oolish.  The  se<  ond  (actor  is  (he  a(  qiii-| 

Nothing  much  has  happened,  of  .Since  politicians  will  at  all  times  sitiun  ol  control  of  Pominion  Steel 
iirsr.  along  these  line',  do  the  easier  thing,  seeing  that  <^nd  Coal  Corporation  by  A,  V  Roe 

The  by-play  now  becomes  inlet-  thev  are  usually  only  a  reflection  Canada  l,id.  giving  Ihe  (ormer 
ting  The  new  minister  of  fin-  o(  the  mood  of  their  constiiucncs,  access  to  British  capita!  lot  rx- 
ce  continues  to  blame  the  for-  the  first  is  not  likely  to  he  dcnc.  pension 

rr  gvernmenf,  with  vv  h  o  s  e  Shall  wc  change  therclorc  the  Until  now  .  all  of  the  producers 

5acy"  he  must  wrestle  But  he  frame  of  reference  of  *he  Bank  of  hav  e  been  Canadian-based,  subieci 

'  iously  continues,  if  not  to  fol- Canada"’  to  the  same  tighl-money  resiric- 

V.  the  former  policies  Minority  government.'  are  in  no'tions.  and  governed  by  the  same 

Since  nobody  doubts  his  goodwill  condition  to  make  surh  ma.ior  inv  est  ment  chmale  Do,,co  has 
d  his  intent,  thinking  naturally  changes  But  for  at  least  six  erii-  now  a  wider  area  on  vvhirh  to 
w  begins  In  lean  towards  the  ex-  rial  months  ahead  it  is  a  minnritv  draw  for  expaii'ion  capital, 
anation  that  it  is  indeed  the  government  we  have  to  live  with  prompting  I'rv  other  ptndiicers  to 
ink  that  make'  policy  with  the  Fugo  the  betting  is  that  the  mone  re  a«se"  their  po'Uion  in  relation 
■ther  explanation  that  thp  frame  larv  situation  will  have  to  be  al  in  Ito'cn 
reference  within  which  it  oper-,  'Continued  on  Page  lit  'Continued  on  Page  tl) 
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I  COMMOIH'riK.S  &  PRICF.S  ! 

Cooper,  long  sine*  esteblished  «s  the  .<io"iFir#n*  me»el  oetces 
indieetor,  »aw  some  better  boying  in♦•'•e»t  eerty  this  v«eek  biU  it 
was  not  enough  to  orowiefe  any  hoist,  even  ♦r«ctiori*l.  in  soo* 
orices.  In  fact  weakness  in  London,  and  the  oo'Connjno  of  another 
hig  labour  strike  in  Chile,  acted  as  dopressino  intliianees.  The 
industry  could  pt  course,  to  ooes  the  toying,  do  with  a  tie-up  in 
tome  of  the  big  production  campt. 

■F  *!■  ‘F 

Load  and  tine  alto  were  lower  in  London,  unchanged  on  thit 
tide.  Foturet  pricet  for  all  three  mrtsl«,  at  tar  ahead  at  Septem- 
har  next  year,  itill  thew  pricet  tomewhaf  lower  than  current 
spots, 

.;.  .;.  .;. 

A  very  substantial  drop  hat  lakm  place  in  No.  1  scrap  steel 
at  Pittsburg,  where  price.*  are  now  lower  than  the  JS3  tef 
firmly  on  October  is*.  Wbil*  the  irading  volume  i*  not  large,  if 
reflects  continued  doubts  of  a  sub.stanfial  boost  in  steel  production 
for  the  near  future. 

A  A 

.Sharp,  but  gradual,  exoansioo  it  expected  in  arm*  production 
in  the  U.S.  under  current  prodding*  from  dewalopmentt  abroad. 
Specialty  metals,  tuch  as  titanium  and  other  high  stress  alloy 
metals,  appaar  mare  likely  to  benefit  immediately  than  material* 
of  a  more  humdrum  and  heavily  stock  piled  variety. 

.y 

Occasional  pressure  is  felt  by  the  oil  industry  on  gasoline 
pricet  in  the  east.  Situation  it  described  as  highly  competitive  as 
a  result  of  the  big  expansion  in  refinery  and  station  facilities. 
Any  cutting,  however,  is  expected  to  be  done  by  individual  re¬ 
tailers  rather  than  by  major  suppliers,  for  the  time  being. 

The  packaging  and  container  field  hat  been  a  tough  one  in 
♦he  oast  couple  of  years.  New  meterials  heve  taken  markets 
from  older  ones,  and  difficulties  have  h**®"  encountered  in  many 
industries,  such  as  the  kraft  board  and  glass  epfstainer  groups. 

A  new  development  which  may  have  timilar  results  of  realigning 
♦he  position  of  various  materials  is  the  introduction  of  aluminum 
containers  to  replace  tin  cans.  Since  it  is  not  e  matter  of  devel¬ 
oping  a  new  market  but  sharing  existing  ones,  not  currently 
expanding,  a  merchandising  battle  may  again  result,  as  hap¬ 
pened  earlier  when  paper  board  was  frequently  replaced  by 
plastic  materials. 


.  Member  of  .4.B.C. 
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Manitoba  Has 

Point  in  7a/ks  Showdown  Will  Comc 
On  Health  Plan  On  U.K.  Policies 


)i7  &  Gas  Export  Policies  Non-Existent 
Vhile  Industry  Position  Gets  Worse  Daily 

CALGARY.  _(  nnrern  nv  ni  thr  (Special  tg  Tha  financial  Times)|rmphasi7c  the  polirv  n(  serving 


( rriiitirnl  Miglil  l  liinlv  i<*<’ 
\hoiil  Aholiliftii  Ol  ('losiii’f 

Fact  Could  Be  Brought  Home  to  the  Public 
Thot  CoiTservotives,  Not  the  L«berojs  Mode  a 
Mockery  of  Porlioment — Howe  Right  Morolly 
But  Wrong  Politically — Some  Suggestions  for 
Senate  Appointments. 

By  TEMPUS 

OTTAWA:  If  Rfimr  Mini.'ler  |  Kang;uoo  t'ouit  vvs'  sl^vgrrl  hv 


WINNIPEG.  —  Manitnha  Pro 
mirr  Dniigla'  I,,  Camphpll  has 
scorrrl  the  fir.'t  major  vidnrv  in 
I  hr  mullipir  fiscal  argiimrnl  nv  or 
disliihiilinn  of  costs  for  Ihr  na 
tional  hoalth  insiirantr  plan.  Thr 
dominion  ministrr  ol  hrallh  an 
pounced  in  Ihr  llnusr  on  Ociohor 
.11  that  mrnlal  palirtils  and  liihrr- 
ciilnsi'  ( asps  w  ill  hr  included  in 
Ihr  national  schrmr  when  it  i,' 
prrsrnlrd  (or  Irgi'lativ  r  apnrov  al 

Prrmirr  ('amphcll  was  thr  first 
provincial  prrmtov  to  ask  for  (hr 
inclu.'ion  of  Ihrsr  two  type'  of 
hospital  carp,  vvhirh  it  is  rslim 
atrd  would  takr  olf  thr  prov  incr's 
hands  appinvimaioly  StymKi.tinn  prr 
yrar.  or  hall  thr  prrsrnt  cost  of 
S4. 000, (Hit)  in  lltr  two  catrgorirs. 

iManiloha  gov  rnimcnl  olticlals 
say  that  Ihr  suhjrcl  was  first 
hrought  up  nrarlv  two  yrars  ago, 
.n  .laniiary  l‘•.''0,  when  discussions 
on  the  pi'opo  rd  nalion.ol  hrallh 
insiirancr  plan  wnr  first  hrought 
IIP  by  thr  dominion  gn\  rrnmrnl 

Thr  int  lii-lon  w  as  an  rlrction 
issitp  in  W  inniprg  during  thr  do¬ 
minion  rampaign.  and  Ihr  primr 
ministrr  said  in  an  rlrclion  sprreb 
in  Ihr  cilv  last  spring  that  Ihr 
Cnnsrrv  aliv  r  polic.v  vvould  hr  in 
lav  or  of  Ihr  M.anilnba  proposal 
Thr  Liberal  gov  rrnmrnl  had  prr- 

V  iously  told  .\lr.  Camphrll  lhal  it 
vv  ould  not  con.sidri  laUing  ov  ei 
Ihr  I  rstvinsibilUy  liom  Ihr  pro 

V  UK  rs. 

Thrrr  has  hern  siuur  iitimialion 
lhal  Ihr  inc  lusion,  it  it  is  adopted, 
w  ill  111  aiiv  ease  hr  delerrrd  linlil 
thr  Ontario  plan  i'  put  into  rtfrd 
ip  .lanuary  lO-iO  The  vvholr  health 
plan  suhirrt  is  up  for  grnrral  dis 
riission  at  the  dominion  prnvini  ial 
ronfrrrner  in  Ottawa  latrr  in 


Chancellor's  Firmness  Looks  Convincing  But 
Cabinet  Gives  Rise  to  Some  Doubt — Businesi 
Confidence  Weakened  By  Foreign  Develop*  ’ 
menfs  ond  Commodity  Prices. 

By  ALFRED  W.  GINGELL 
(LnnHmi  Corrrtpondrnt  gf  Th«  Financial  Timr.t) 

I,()M)ON  —  (by  niajll.  It  j:  .still  not  clear  whether 
the  recovery  in  sterling  "ill  continue.  Dunne  the  last 
vvppk  nr  sn  thp  Rank  of  Knelanr)  ha«  been  skimmin.e  « 
ronsiflerahle  amount  of  forpipn  currency  off  the  market 
for  the  gfolH  reserve. 

But  it  cannot  be  .sairl  that  confiHence  in  the  cur¬ 
rency  lia.s  fully  revivefl.  The  view  i.«  that  the  rero\:erv 
is  quite  pi  cn  isioiial. 

There  ate  sevi'ial  reas.uis  for  this.  'I'he  Hoiibter.x 
abroail  ate  still  not  sure  whether  the  British  government 
will  stick  to  its  firm  altitude  against  inflation  which  ierl 
to  t  he  7  per  ccml  hank  rate. 

Thr  (lulcumr  ol  lliis  winiri's-;* - 

wagr  claims  will  nn  d<'iibl  hr  ir  |,p  would  carry  thr  vvhnlf  nf  the 
gai'drd  as  a  Ir-t  f'U  stn  ling  It  <  rloubtS 

rrmains  to  hr  srm  wbdlirf  thr  principally  centred  around  M.f. 
cnmpirtion  nf  thr  French  devalu  ihr  l.ahniir  Minister  His 

atinn  will  set  olf  another  heat  sproohrs  at  thr  Tory  annual  ron- 
allack  nn  .slrrling  And  Ihr  latest  inrncr  al  Brighton  gave  the  im- 
cmharrassmrnU  is  Ihr  decision  of  p|-ps,;jnn  that  hr  would  seek  a  gel 
India  In  draw  down  hrt  siriling  opt  j)  jt  wrip  possihlr.  In  Ihr  ecn 
Iwlanc  os  to  ml  if  niM-rssar.v .  „(imic  drhatr.  how  ev  er,  .Mr.  .Mar 
Wilh  Ihr  dc'spHlchrs  liiim  ^.ul  |,,,„|  (uuk  such  a  firm  line  nr 
opr  cccming  acici.ss  Ihc  hoaid  it  isv,;igi's  lhal  hr,  loo,  srrms  ahso- 
^igiulit  anl  lhal  the  ( "hanc  rllm  |||,,,|y  commillc'd.  In  this  conn 
vvc'iil  out  III  his  wav  in  Ihr  ecu  i|.y,"  hi“  said,  "wr  have  lost  our 
niiiiui-  drhatr  last  wi'rk  I"  si-nsr  ol  prrsprdivr  over  .strikes 
slirnglhcn  the  impii-ssion  of  aiis  rxaggriair  Ihrir  imporlanfr"" 

li  i  ilv  whic  h  was  c  l  rated  by  his  |)p  a|-riird  lhal  ronliniial  wage 
rai  liri  spree  hi-s  and  measures  hikes  w  ould  hurl  (nreign  ronti- 
I  i.trning  to  him  in  Ihr  lloiisr  ol  halancr  nf  oayments 

Commons  U  was  easy  to  hr  per 

s'ladrd  iliat  here  w  as  a  man  who  strike  or  a  'cries  of  strikes.” 

w,a;  determined  to  push  hi'  pnlicv 

Ihiough  no  m.iltri  what  Ihr  cost  ^r  a  rlrar 

"Ihr  doubt  about  I  hornrvcrofl  s  p^|jp^.  ,l^j^  j, 

policy  has  always  hern  whether, „  ,,,p 


.Inhn  nirtrnhakri  trie'  In  rlinv 
w  I M  A  A  ^  A  inatr  dnsiirr  in  thr  ('nmmon'. 

^'***'‘^*^*“'”  he  might  get  more  than  he  bar- 

I  A  /  *1  gam'  (or.  \  clev  er  opposition 

yy  ors©  LJOIIy  might  gur  him  a  good  working 

nv  er 

iCmphasire  the  policy  nl  serving  3'  I  see  things,  it  'vas  noi  ihr 
.all  Canadian  consumer'  with  gas  Liberal''  i  lo'ure  which  made  a 


.'htening  markets  for  both  ml  and  ^  _  •  /  u  j  IoH  Canadian  consumer'  with  ga'  Liberal''  ilo'ure  which  made  a 

tural  gas  from  Alberta  '•eaf'^ed  ”  before  anv  is  permitted  to  cro-s  farre  of  Parliament  m  It.-, ft.  but 

ch  a  pitch  of  desperation  ""^he  border.  Belahation  hv  the  ihe  Consrrv  attv  r-crc  filihti'irr, 

'Fk  thaf  Premier  h.  C  Manning  ..  T  *u^^- T'  ^  1  nitrrl  States  iF  not  unexpected.  Thr  oppn.^itinn.  ho'Rrxrr.  r  on 

d  mn^er\'ation  hoard  /’hairman  ne  ciosFtn^  the  international  ,  .  .  •  .  .  ,  *  ■-> 

n  ronser\arjon  noaro  .  .,  .  .  tn  the  form  of  granting  permit-  \inrrd  prr«<  and  pnhlic  alike 

n  McKinnon  made  a  flying  vi.sit  'hat  the,  were  right,  and  (hat 

Ottawa  to  confer  with  I  ,  .  i,.*  -i,  '  'eom  norfhw esirrn  'lairs  sniircrs  seem'  to  have  hern  what  cniint' 

mister  John  Dietcnbakcr  instead  of  from  the  Trans-Canada  Ml  the  ,us„cr  was  on  the  side 

traordinar.v  context  of  the  visit  Pl=)ce.  thr  Pms-  .  aw  wo,. 

ustrated  just  how  desperate  the  .Social  Credit  premier  a  n  ih  c  la  n  i 

"ht  of  .Alberta  nil  indu'trv  ha' ‘ oHahoration  on  a  natural  "'h'"''  concurrent  dr.  right  as  the  (.olden  ftuir  yet 

‘  rc.'ourcps  drvrlopmrnt  polic.v  from appointment  of  the  they  got  licked  Thr  Tones  wore 


of  thr  Liberal'.  They  were  as 
right  as  the  Golden  fiulr  yet 
they  got  lit  krd  Thr  Tories  w  ore 
as  wrong  a«  they  hav  e  rv  rr  hern 


In  the  ftrst  Place  the  Cnn'cr-  ('Pnscrv  ativ  e  prime  ministrr  is  Commission  on  energy  rr-  as  wrong  a'  they  have  rv  rr  hem 

—  - . —  ,100  rrvolutionarv  to  he  even  plans-  and  Ihe  crealion  of  a  new  since  Cnntrdrration,  and  ibrv 

r»  f/  If  Ijhif  bramh  in  the  department  of  trade  were  rhcied 


^urner  Valley 
lets  Secondary 
Recovery  Plan 


...  aPd  fommerce  to  studv  the  suh-  Her.  -o-  rw  ...  . 

Finally,  the  suggestion  that  the  .  .  ,  ,  ..  ..  , 

ipct  of  sources  and  destinations  nf  19, if. 

dominion  government  can  stimu-  n  ,  . 

late  more  sales  of  oil  and  gas  tn  l.thrraL.  vvaomd  m 

the  United  States  ,s  diametneallv  impose  a  long  delay  ,n  a  ornately  owned  pipe  'me 

,  .U  ...  J  all  current  plan'  for  export  of  gas  The  Cnn'er'  aUv  es  had 

opposed  to  the  persistent  trade  u  i  o  ...  . 

I  .1.  .  through  pipe  lines.  Bv  Ihe  time  no  icv. 

policy  of  the  present  gov  ernmenf  '  , 

directed  towards  doing  Irv'  hu't-  ^  Thr  fCF  w  an.rd  to  hm 

nr.'s  with  the  United’ .Stairs  and  ^  "  "'1'  publicly  owned  pipr  hne 


I,]hrrj|*  ManioH  fo  hinlfl 


I  CALGARY  _  Turney  '  alley  i' to  ‘  thr  Royal  Commission  ran  make 

t  a  complete  new  lease  on  life.  ,,  i'-  w'c  a  report  nn  its  findings  it  will 

lis  will  be  the  result  nf  plans  by  be  the  end  of  lO.ia  at  least.  The 

ime  Oil  Co  Ltd  to  introduce  '  7'-'“"^'7'dominton  government  ha'  no 

imediately  a  secondary  recovery  ”  rn  eum  in  t  inclination  to  speed  up  thi'- 

ogram  which  is  expected  to  pro-  ,ime  schedule, 

ler  close  to  20  million  barrels!"'  "y  , 

1  .U-  U  ...a  collaborate  for  Ihe  market  The  policy  of  the  dominion  gov 


'ce  close  in  20  million  barrels 
oil  which  under  current  methods 


but  Fmgland  cannot  take  oil  for  ernment  on  export  of  natural 


ke  Thr  f'CF  wanted  in  huild  * 

ill  publicly  nw  nrd  pipe  hnr 
hr  The  Social  Crrdii  iu't  wanted 
no  to  huild  a  pipe  line 
li'  The  PC  '  had  nn  policy  hut 

Ihey  had  Ihe  most  wind  fiive 
Cnidwell  and  hi' socialist' credit . 
a--.  They  had  a  policy.  Thev  naliir 


Iild  not  he  nrndiired  .aciw.i  can,  rut  lui  ..diwioi  . 

„  I  .u  .  a  Pconomic  pricing  reasons  and  can-  "3S  stated  with  ruthless  candour  sll.v  wanted  m  nationali/r  the 

Thr  plan  follows  a  lengthy  study  ,  ,  ,  ^  ,  ivasun.  mu  cdn  ,  n.-  r  u  ,  aiwr  i.n^ 

a  h  .  a  Trva*  rndinrrrin*  firm  S®-'  because  oo-one  has  bv  Pnmc  Minister  Diefenbaker  in  Pipr  "nr 

^  ^  .  '’.et  found  anv  wav  of  shipping  ga'  'be  House  of  Commons  in  answer  The  Torie'  were  i.nne  and 

cording  to  an  interim  report  by  ‘  •  •  -  ut  -  *  so.  _  .  ..^rtrcc  r,.i  ii.r,  i.-r-a  ii.r,. 

*  .  ait  fNcept  hv  pipe  line.  In  a  question  on  November  1.  The  useless,  t.ut  thev  ii-rd  lUeti 

^  A  Brown  ir..  presiden  o  .*•  ❖  +  P.M  declared  that  the  alleged  tongues  Thr.v  fihbusiered  their 

,  ,  ,  The  Alberta  Government  plea  to  fdmfTiitment  to  Trans-Canada  Pioe  way  in'o  a  mockerv  of  Parha- 

fill  ntl’nt  9  nnrrfint-  - 


The  Torie'  wen 
seless.  But  thev 


Lame  and 
u-rd  iheti 


Pome  Oil  ow  ns  a  large  percent - 
e  of  the  wells  in  the  area  to 
iich  the  new  methods  will  be 


the  dominion  cabinet  is  made  less  Lines  Limited  bv  Ft  Hon  C  D  men' 
convincing  by  the  fact  that  .Alberta  Bowe  more  than  a  year  ago  wa- 


phed  The  importance  of  the  '‘♦’fused  to  declare  gas  not  reeogn^.ed  by  the  present  gm 

an  t'  tndira.ed  hv  these  figures  "" 

_  ,  ,  ,  I  .  „  t^f  by  which  time  the  all-  policy  will  be  determined  on  re 


the  Cnn'ci  V  aliv  O',  and  nnl  by 
Ihe  l.iboial'. 

I  That  the  Cnnsrrv  aliv  c'  had  no 
pnlic  y  j'  rv  idoni  right  now .  If 
Ibo  PC  '  did  not  apiu  ov  r  n(  Ihe 
pipe  line  they  shniild  have  at 
lacked  it  immediately  atlei  they 
got  into  power.  But  thev  have 
done  nothing. 

I  venture  to  suggest  lhal  they 
will  alter  long  driays  endnrse 
the  l.iheral  poliev  .  which  will 
then  her  ome  their  pnlicv 

Tboir  silencr,  their  inacliv  ilv 
merely  proves  that  now  they 

are  in  they  still  have  nn  nihoi 
policv  oxcopi  Ihe  Liberal  pnlicv. 

M;nd  voii.  it  was  pnlilicallv  a 
stupid  thing  lor  lion  ('  D  Hnwe 
In  in'  nke  clo'uro 

His  rea-nning  was  ihi'.  It  llie 
hill  1'  inirodiKod.  we  shall  de 
bale  it  Ini  three  months  "e 

'hall  'ellle  nothing  So.  at  the 
end  of  three  month'  we  shall  he 
preci'elv  where  we  are  tndav 
T!iu'.  reasoned  ('ll.  w  hv  nnl  he 
today  where  we  sltall  he  three 

month'  (rnm  now  ’  Why  not  in 

Irodiice  the  pipe  line  now  .  Why 
not  pass  It  now  ’ 

Hi'  Ingif  w  a'  right  hut  hi' 
pnlitic'  were  wrong  He  mav 

have  hren  lespon'-ihle  (or  losing 
Ihe  election 

Rut  the  (ail  -till  r-  lhal.  iin 
lev'  the  Cnn -ei '  at i' e'  abandon 
tlie  pipe  line,  thev  have  merriv 
proved  M  .L  Cnidwell  tn  Ik 
right.  that  the  f'niisri' ativ  e 

party  nf  itst  r-  mere|v  the  l.ih- 
oral  partv  nl  19'i(' 

[n  niher  wnid'-  Ihe  Iwn  giniip' 

I  Continued  on  Page  fii 


(Sprcixl  to  Th#  Fin*nci«l  Times) 

_  Warlv  ;t(l  Ill'll  Tax  Protest 


November.  policy  has  always  noon  vvnotnor 

a  showdown  with  th  unions  vvhirh 

s/lufe/own  of  Mines  in  B.c.  Is 

_  •  I  •  /  C“  *  **'*’  'lainmon's  boss  ha* 

DGCom/na  Increosingly  bGfious  ^nor  nn  record  with  some  mih 

^  _  _  _  *  ''‘u''  outpouring'  He  ha'  relied  on 

!  .  1  -r.  1  'be  tai  l  thal,  in  the  past,  the  gov - 

(Special  to  Th#  Financial  Times) 

I  ernmeni  cnuld  always  be  relied 

VANCOUVER.  —  Nearly  .'1(1  pro  Tax  Protest  upon  In  hack  down  at  Ihe  lacf 

during  mines  jn  British  Columbia  BeprosonI al iv  es  o(  (lie  mining  mnmonl  \nw  ,  it  seems,  w  eaknes* 

hav  e  been  shut  dow  n  this  year  mduslrv  vv  ailcd  on  the  prov  me  iai  oaniinl  be  relied  upon 

,  ,  ,  .  gov  rrnmoni  several  week'  ago  'n  I'pi-Uauc  Hie  iininiic  mac  finallv 

owing  to  high  cosis  lit  nperalion.  "  ,  i,  i  ..  '  oi  naps  me  unions  ma\  iinaiis 

.  .  pro'osi  the  lav.  and  it  was  Ir  i  accopi  a  v  orv  small  arhllralmn 
market  slump  low  prices  oi  nth  impression  had  _,„_.„.^ 

ctriumslances  including  what  mm  made;  thal  Ihc  government  alHioiigh  it  is  ditticull  In  see  how 

ing  men  regard  as  excessive  tax  intended  tn  modily  Ihc  lax  to  some  Transport  Cnmmissinn  could 

ation.  ex'lonl.  litiancc  even  Ibis.  It  has  already 

Anv  chance  lhal  the  prov  incial  •'''"♦”'  Minister  Kieriian  says  pp^n  tiild  lhal  Ihe  gov  ernment 

,  ,  ,  lhal  the  new  lax  w  ill  he  applied  w  ill  nnl  make  good  anv  further 

"in  ernment  might  rei  onsider  its  • 

~  to  all  iron  ore  prciduci mn  lor  ex  (40(1,11  (rnm  Ihe  Treasiirv  As  in 

c'onlrnversial  new  lav  legidalmn  „pp  ,|,p  ,a|endar  M,-  c„usins'  Transport  and  ffen 

appivmg  In  mines  vanished  during  ya,  ig-.g  and  lhal  i(  Ihe  c  omp.m  |  \\  ni  kers  I  ninn,  it  surelv 

(he  (last  V.  eek  when  Mines  Mini-  les  cai'iv  nut  enough  nv|)loialniv  |^uis|  hesitate  to  use  the  strike 
tor  Kenneth  Kiernan  announced  ""'f  '''"Ptlionl  w  nrk  (n  (u  nve  up  „  pa[i<m  The  late  M,  Rev  m. 

,  ,  I  1-  I  -n  he(iosils  thev  w  ill  be  able  to  r  (loss  nl  this  union,  once  said 

f|n;ili(\  for  llir  r  t  ni''  U'' fHtnrr  jj  ^  hollrr  firrf  in 

Ion  wnuld  he  applied  nn  iron  of'ipan  double  that.  The  mines  de-  |,pu„,  |Pan  j(  j'  a  fieri  in  ae- 
(01  export  parimcni  "  ill  iisell  determine 

Hardest  hit  bv  the  new  lew  is  whether  thev  r,ualilv  ,p^ 

Fhnpiie  Iiev  elopmenl  <"n  .  win,  h  Acf  nrding  to  Henrv  Hill,  pie.i  „  ,||  Pr  iPr  -.fate  of  thrir 


Hill.  pie. I 


A  (iirlher  consideration  for  the 
nions  will  he  the  -.late  of  thrie 


pme  Oil '  share  of  flic  nil  rpmain- 
Ig  rpcov  rrable  under  present ' 
Inditions  amounts  tn  about  2.8 
iillion  barrels.  The  additional  20, 
iillion  barrels  will  have  a  value! 
close  to  JjO  million  ^ 

Secondary  recovery  w  ill  he  madei 
bssiblc  by  a  water  injection  pro- 
am  vvho.se  cost.'  Home  Oil  will 
lare  to  the  extent  nf  about  $2  ."i 
tllifin 

'Another  tte.m  in  the  .mtenm  re- 
V-'  dealt  wifh  the  recent  purchase 
I’  Home  Otl  of  the  Tran.'-Canada 
ipe  Line  holdings  of  Tennessee 
as  Transmission  Co  which  makes 
ome  the  largest  single  sharehold- 
nf  Trans-Canada  The  report 
ate.'  that  no  money  was  involved 
j  the  transaction,  hut  that  Home, 
krned  over  to  Tennessee  certain  i 
|1  and  gas  rights  in  the  Harmattan.| 
jembina  and  Levis  Fields.  Follow-: 
»g  the  purchase  and  after  com  1 
iftion  of  further  acquisitions  aris-j 
ig  out  of  certain  rights  and 
bligations  taken  over  from  Ten  ; 
cssee  covering  further  Trans  ; 
anada  shares.  Home  O')  "ill  have, 
ipproximately  940,000  shares  of| 
rans-Canada  or  close  to  sixteen  1 
ercent  of  the  total  outstanding.  1 


Trans-Canada  Highway  Costly, 


.Canadian  "  policy  had  become 'oN^tion  nf  the  export  prohibition  »  v»V4ffA-^WV*  I 

firmly  established  at  Ottawa  ""'tl  'be  Borden  Commission  ba' ^  I  //**  A 
There  ba'  been  a  growing  tend-  report,  probably  some  /DOC# ©Cf  ODOf  InGltlCtCnt 

jency  in  the  last  three  year,'  in  'Continued  on  Page  IP  _ _ 

~  By  A.F.C. 

i  I  OTTAWA.  —  Cr'licism  con' ergesITrans  Canada  i'  a  tw  o  lane  high- 
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ISUDO'’ 

eg  Cw  Rova)  BanH  of 

ga.nifla  Oreensnie'd?  a 

and  DominicW  Cn'c  nf  ('anada  i 

grt'  it'  iron  ore  Irom  Qiiatsinn  p^nt  of  the  Cbambri  of  Mine'.  -[-ppy  (3^,^  holder'  nf 

Copper  (fold  Mine'  and  Trvada  (pr  nrvv  legislation  does  not  ^(1,  p^j^rd  sto/  k'  which  arc  no'.r 

Iron  Mine'  at  \  ananda  in  thr  f;ul(  p  ipr  indiislrv  anv  i  liancr  In  ^^upp  Hpprrcialed  in  price  .Strike 
of  f.rorgia  Ihr  Argonaiii  mine  nn  i-pcapltirr  its  ,u'iginal  caiulal  in  p^y  cl.'iim'  would  rat  very  rapidlv 

A'ancoiivrr  Island,  in  thr  Qiiinsam  vrstmrni  If  thrir  is  to  hr  any  ipj,,  (|,pj,-  rrsrrv  rs 

l.akr  disli'icl,  ship|ird  'omr  iron  „(  Hus  kind,  hr  ,oiilrnds,  il  Pul,|jp  opinion  is  another  farinr 

orr  r.arlirr  this  yrai  as  it  has  fot  '||,,uld  not  hr  imposed  until  such  )u,-p  thr  unions  will  have  In  ron- 
srveral  yrai'.  and  it  w  ill  also  hr  lipip  3s  thr  irimiiany  has  lipiiid  sidrr  Thr  stock  of  goodwill  ha* 

atfrclrd  hv  thr  nrw  imivost,  atrrl  its  c.'ipital  invesimrnt  in  thr  ,3||-p3dy  hrrn  lira' ilv  drawn  iinnn 

I'hupii  r  t)rv  riopmrni  (  n  has  drv  riopmrni  Thri  r  w  ,mld  hr  no  symnalh.v’  for 

'sprtil  morr  than  .S.'i.OOtl.tHHI  bring  Thr  gov  ri  niiirnl  s  (loli,  v  in  Ihi'  3  sinkr  for  an  inflationary  wage 
ing  its  pi'opri'tv  into  priiduil inn.  connrclion  is  designed  In  di-iniii'  )u|.p 

and  Pirsid' nl  Allan  Connrllv  '.ays  agr  pxporl  of  raw  ores  hut  to  '('iipi  p  would,  loo  he  a  sham  re- 
lhal  the  tax  will  make  it  drsir-  slimulair  thrir  iisr  in  sirri  pro  3,1(011  from  ihr  piihhr  if  it  were 
ahir  to  take  a  'rennd  look  al  the  diiclion  in  Rrili'h  t'olumliia  Ibis  HioughI  that  there  was  an.v  nn- 
vvhnlr  pmirrl  Thr  1  nmiiaiiy  ha'  has  hrrn  a  rontrov  rr-ial  l.ssiir  for  (uiral  taint  ahoul  a  strike  Thi* 
a  threr-vrar  rnnlrart  with  .lapan.  'omr  time  (;rn"i'allv  'prakmg.  i*  home  out  hy  a  honk  which  ha* 

'  allied  at  about  .Aio.tioo.oon.  In  'hip  Ihr  mining  nullcmk  in  British  Col  msl  appeared  on  the  history  nf  the 
.'-omr  I. .180  non  ton'  nf  iron  orr  umhia  ha'  hrrn  dark  and  Ihi'  ar  (g-'fi  'frikr  Thi'  strike  wa*  de- 
Thr  rompanv  rnlrird  into  thi'  ion  count'  in  part  for  thr  srnniisnr,"  fp3|p,4  hy  thr  unorganised  middl* 
tract  hrtorr  Ihr  proi  incial  Icgi'  with  'v  hii  h  mining  men  regard  cl^.'sp'  which  drove  thp  hu'C*. 
latiirr  passed  the  nrvv  lav  law  al  thr  new  and  additional  tax  nn  Hir  trains  and  unloaded  the  fond 
its  last  session  thrir  ciprralions,  3t  (hr  docks  The  same  thing 

Onr  mining  man  claims  thal  thr  Dt  the  mines  lhal  rriiiain  in  op  would  happen  again. 

2.i  In  ,'0  f  cnl-lax  is  acliiallv  higher  nation  in  this  prov  ini  r,  nnlv'  It  ‘F  "F  + 

than  the  royally  paid  hy  a  dr  wrrr  siiKirirnlly  prolilahlr  to  hr  Whatever  happens,  however,  will 
vflo|iing  compan.v  to  thr  owner  of  able  to  dr'clarr  a  dividend  at  the  not  inerrasr  thr  enntidence  of 

an  iron  orr  deposit  end  of  I'i'if'  hiisjnrs.s  mrn  in  a  world  which  i* 


on  all  sides  from  thosr  who  think  "  ay.  it  i'  clogged  and  dangerous 
the  gov  ernment-.  are  completing  most  of  the  time  on  w  rek  days 
the  Trans  Canada  Highway  in  and  nn  Sunday'  it  is  a  dri'  er'- 
ilo"  motion  With  only  Lfi28  mile'  nightmare" 

paved  out  of  a  total  mileage  of  Actually  it  spem'  a  -bamr  (hat 
4.4‘2.  nobody  to  ihi'  day  and  age  a  hoHlp  neck  i'  already  hemr 
can  be  nroud  of  the  progress  One  created  at  the  A'anenu'  er  ap 
can  onl.v  hope  that  Public  Works  proachc'  before  the  Trans  r anada 
.Mini.ster  Howard  Green  will  get  i'  completed. 

the  lead  out  and  gel  some  paving  High  mark'  moanwhilr  -hoiild 
dow  n  -o  to  Saskatchewan,  nnlv  nrov  ince 

The  most  portineni  criticism  1  ol  the  in  to  be  100  pertrnl  paved 
have  seen  comes  from  the  Abhots-  Its  4(18  miles  are  all  hard  sur- 
(ord  .News,  where  hard  hitting  faced.  Poor  Newfoundland,  vviih 
"ditor  Cecil  Hacker  works  ov  er  none  paved  out  nf  .VK)  miles  indi- 
Briti'h  Columbia  minister  the  cates  that  Premier  Smallwciod  is 
Hnn  PhiJ  Gaglardi.  one  time  nnl  making  loo  effectiv  e  a  sho"  ■ 
preae  her  and  a  latter  day  Barney  ing 
Oldfield  <■  -f*  * 

When."  asks  Or  Hacker  of  F'lcuros  herein  quoted  arc  to  he 
Hon  Phil,  is  the  lo''cr  mainland  (nund  in  a  brief  presented  to  Hon 
of  British  Columbia  going  to  get  Howard  Green  bv  the  Canadian 
a  fi'ur  lane  Trans-Canada  High-  Automotive  A.'soctat'on  ontar'" 
-I  ay’’"  In  an  cditonal.  Ajr  Hark  w  ith  Af.i  mit  of  1.4.';8  miles  paved 
er  goes  on  to  say  thaf  the  present'  (Continued  on  Page  11)  , 


Wlial's  I II  si  (lei* 

Inftex  fn  Cempence* 

No  Eecly  Cheek  f#  Generel  Market  Oovvofiiro  Yet  In¬ 
dicated  Despife  Better  Ten#  in  Some  Group* 

Your  Life  In'iironee  —  Group  ln«ur»nre  v*.  lodiwiduel 
Life  Insurenee 


Your  Fire  ond  Casualty  Insurance  — 
Fidelity  and  Forgery  Protection 


Busine**  Men  Need 


Governmeni  Shcjuld  Support  Home  Industrie*  Before 
Spending  Money  on  Export  Trade 

Investor*  loqufeies  Are  An*wered  —  on  Dominion  Sfor**, 
Indiltfrial  Accepfance,  C»n.  Inve.'tmerv*  Fynd  end 
Feleonhridge  Nickel 

Did  the  Stock  Markef  Make  e  ''Pouhle  Top”  in  19SA-57? 


hiisincss  mrn  in  a  world  which  i* 
'  alrrady  conerroed  about  the  out¬ 
bursts  of  the  mi’n  of  the  Kromlin: 
ilip  Middle  F^asi  unrorlaintios.  the 
tall  in  commodity  prico*  and  the 
feat  of  a  rpco'sjnn 

Rill  "p  in  Britain  cannot  have  1* 
both  ways  Mr  Thorne.vcrnft  ap- 
poar'  to  he  delihoralely  trying  tn 
induce  hiisine,"  caution  Profits, 
he  has  indicalpri.  will  he  more  dl/- 
ficiill  In  earn  and  there  ran  he 
nn  qiic’siion  lhal.  under  these  oon- 
Hllinns.  industrialist'  will  not  sbowr 
any  groat  willingness  to  agroe  to 
wagp  hike's,  nr  pay  larger  ctivi- 
dcncl' 

Some  people  in  the  city  havA 
tended  to  relax  and  have  suggest¬ 
ed  that  there  would  he  an  early 
fall  in  Bank  Rate.  But  there  v»'as 
no  indication  in  the  chancellor'i 
speech  in  the  economic  debate  of 
any  early  relaxation  in  the  disin¬ 
flationary  policy 

VA'hcn  he  raised  Bank  Rate  to  T 
(Continued  on  Page  11) 
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Stelco  Head  Sees  1957  Steel 
Production  Close  to  Last  Year 


Masiey-Harrfs-Fergusen 

Announcement 


Steel  ingot  production  during  the, wire  products  —  imports  from 
first  9  months  of  this  year,  H.  G.  such  countries  have  continued  tos 
u  u  j  ..f  'Ti,,.  be  an  important  factor  in  the  de-! 

H.lton,  president  of  The  Steel  Co.,;^,;^^  production.  Im- 


of  Canada  Ltd.,  states  in  a  mes¬ 
sage  to  shareholders  accompany- 


DIVIDEND 

DECLARATIONS 


yearly 
Halt  Dir. 

t  $ 


Acadia  Atlantic  Sugar  C  . 

Agnew*Surpa$s  C  . 

Agnew  Surpass  Pfd.  S.a 
Aluminum  Co.  of  Can.  Pfd. 
Aluminum  Co.  of  Can.  Pfd. 

Aluminium  Ltd.  . 

American  Nephellne  Ltd.  8a. 
Anglo-Cdn.  Tel.  Cl.  A 
Argus  Corp.  C 
Associated  Tel.  Ir  Tel.  Cl.  A 


J.  S.  C«m«ron 


Bailey  Selburn  Oil  5^f*Pfrt .  1.2.^ 

Bailey  Selburn  Oil  5H'/o  Pfd.  I.'*"**' 

Bank  of  Montreal  . 1.^0 

Bank  of  Montreal  (ex.)  . 

Banque  Cdn.  Nationale  ..  l.iO 

Banque  Cdn.  Nationale  extra 
Barber-Ellis  (Can.)  Ltd.  Extra  . 
Bathurst  P.  le  P.  Cl.  A 
Bathur.st  P.  &  P.  Cl.  B 

Brazilian  Traction  . 

Bridge  Ir  Tank  C 

Bridge  It  Tank  Pfd . 

B  A.  Oil  . 

Brovin  Co.  C  . 

Bulolo  Cold  Dredging  Sa. 

Butterfly  Hosiery  Pfd.  Sa. 


plementation  of  the  Tariff  Board’s 
(recommendations  would  help  to  I 
ing  current  dividend  cheques  on  (improve  the  position  of  the  Cana-j 
company’s  stock,  was  substantially  jdian  maunfacturer.  | 

the  same  as  in  corresponding!  The  expansion  program  at  Ham- 1 
period  of  last  vear,  with  increases |ilton  Works  of  company  is  near-j 
during  the  first  4  months  of  fheling  completion,  and  the  principal 
year  being  offset  by  moderatejadditions  should  soon  be  in  oper- 
decreases  in  subsequent  months,  ation.  The  Hilton  Mine  —  com- 
Stelco’s  production,  he  states,  hasipany’s  first  iron  ore  development 
followed  a  similar  pattern.  lin  Canada  —  is  expected  to  come 

While  it  does  not  now  appear' into  production  during  November, 
probable.  Mr.  Hilton  .says,  that  ‘  In  view  of  the  growth  and 
there  will  be  any  material  im-i importance  of  your  Company’s 
provement  in  demand  during  I  he  (operations  and  markets  in  Que- 
last  quarter  of  the  year,  lolalibec  and  Ka.stern  Canada,  and  he  ( 
sales  by  company  for  I9.S7  .should 'rau.se  your  Company’s  properties! 

closely  approximate  last  year’s  in  Montreal  are  now  fully  occiip  ,  Announcement  is  made  by  C  I' 
volume.  “Mr.  Hilton  says,  a  parcel  Herrmeyer,  Vice-President  F'in 

Domestic  industry,  earning  ade-  of  land  approximating  six  hundred  ance.  of  the  appointment  ot  .Jay i  ca.s-iif-Treih*we,v 
quatP  profits  and  employing  largejacres  has  been  acquired  on  the  s.  Cameron  as  Comptroller.  Mas-|{;^[|;  G"n'(‘’*Kicewic"*  ^ 
numbers  of  workers  at  good  St.  Lawrence  River  east  of  Mont-  sey  llarris-Fergu.son  Limited.  cdn.  Ren.  Eiecirir  fxir» 
wages.  Stelco  president  states,  is(real,  near  Contrecoeur.  There  arej  ^n  honour  graduate  in  Business 

essential  to  the  expansion  of  no  plans  at  present  lor  the  deve-,  Administration.  University  of  Wes-j(;dn’ ou"'oi."'c  ...^ 
•Canada’s  economy  and  to  thejlopment  of  this  property.’’  tern  Ontario,  London,  Mr.  (’amer- 

maintenance  of  government  re-j  As  a  convenience  to  shareholders  (on  joined  Defence  Industries  in 
venues.  Imports  from  overseas  resident  in  the  Maritime  andjgeneral  accounting  in  1941.  Enlist- 
countries.  whose  wage  level  arejWestern  provinces,  arrangements i jpg  jp  |g42_  active  service 

fare  below  Canada’s,  present  ajare  being  made  to  provide  facili-  yY-jth  Royal  Canadian  Artillery 

serious  threat  to  employment  and  ties  for  the  transfer  of  company  overseas  in  Italy  and  Holland  and  ofr***/  nom* 
business  stability.  In  the  sleel'shares  in  Halifax,  Vancouver  and  „p  distharge  held  the  rank  of  central  Canada  inv.  Ltd.  Pid. 

industry  —  notablv  in  wire  and i Winnipeg.  '  CBOtBin  Cochenour  Willanx  C  . 

_ _ -  ■  —  i,  y,  •  •  .  ,  II  (-onduits  National  C  . 

^  ,  .  U  (a'TK’I'On  joined  the  well-jt  onletlerauon  l.ile 

$26,346,50«S.  On  tnp  othBF  known  public  sc'countin)^  firm  nisroverv  v>i)owknife  sa 

(general  operating  expenses  were,ciarkson,  Gordon  &  Co.,  in  1946;  ({^S'ldJled  •SI’eaVr«’cV.‘ a 
up  by  $1,041,000  or  y*.  Net  earn-  obtained  his  C  A  degree  in  I95ol(.’on8oiidated  Textile  s*.  pfd.  . 
ings  of  $1,786,600  were  lower  by  gp^  after  senior  accounting  ex-i?"tS’,  c  ■ 

_  $.126,700  or  22.7‘’,n  and  vvere  pq>i3l'pg,.jpp^.g  joined  Massey-Harris-| combined  Enterpri*#  . 

Canadian  Investment  Fund.  Ltd., *2.38  a  share  against  $3.08  ^  Ferguson  Limited  in  19.54  as  Assist-;}}; 
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New  Peak  Level 
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reports  an  increase  in  outstand-,  jp^rpase  in  revenue  was  due 
ing  shares  of  the  fund  to  a  new  partly  to  modest  increases  in  both  p  •  i  /  m 
record  total  of  10,463,071  at  the  circulation  and  advertising  linages,  jteinberO  S  Net 
end  of  September,  up  263,574  from  and  partly  to  increases  in  selling  ^ 

mid-year,  and  the  second  largest  The  increase  in  expenses  ShOWS  IllCreaSe 

increase  in  shares  outstanding  in  due  almost  entirely  to  higher  ,  , 

any  calendar  quarter  for  OH  Psak  SdlSS 

than  three  years. 


ant  Comptroller. 
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F^xpenditures  on  additions  and 

SahS^orat^sSmCr^S'^'^aild  f^cKs'^a^^^  SlSS!  0"  sales  at  a  new  all  time  peak 

the’  company  states  that  it’s  ha-. for  fhe  nine  months,  $703,700  being|o^32A3L428^ 


Dominion  Bridge . 

'Dominion  Engineering  Sa . 

i  Dominion  Glass  C  extra  . 

{ Dominion  Glass  C  extra  . 

Dominion  Scottish  Inv.  Pfd.  2.5A 

Dominion  Stores  . 1.23 

Dominion  Tar  . .>0 

Dominion  Tar  Pfd.  . .  1.00 

Donohue  Bros . . 

Dupui.s  Freres  Cl.  A  . .85 

Dupuis  Freres  Pfd .  1.20 
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East  Kootenay  Pfd. 


l.^nfp  nf  realized  Drofits  on  sales  during  the  third  quarter. I preceding  year’s  figure  of; 

of  investments  at  that  da  tel  T'li®  regular  quarterly  dividend  ^*20.019,663,  Steinberg’s  Limited  re- Ford  nf  c»n.  ci.  a 
amounted  to  a  record  $5,210,979,  of  50c  per  share  has  been  declared  PU'’fs  f'"’  f'^cal  year  ended  .luly  *• 

while  the  quoted  market  value  of  payable  December  28th  to  share-  27lh,  1957  net  /‘amings  after  all  Dynamic- 

investments  exceeded  their  aver- ' holders  of  record  at  the  close  of  cnarges  up  at  $2,397.0.32  from  $2. -  General  steel  ware,  c 

■  ■  _  .  .  009,251  for  fiscal  year  ended  .July iuratton  *•  to  (!i.  a 

.,o(U  i(,-c  Great  Lakes  Power  Pfd 

-Kin.  I  Great  We.sl  Coal  Co,  Cl. 

Balance  .sheet  shows  total  assetSj Great  west  coai  co.  c 
at  end  of  year  under  review  am-'  ^ 

joiinting  to  $37,228,425,  up  from  $33,- 1  Hamilton  Cotton 
028,682  at  end  of  previous  year. 

During  the  fiscal  year,  Sam 
{Steinberg,  president,  states  in  di- 
j  rectors’  report,  company  opened 
five  new  supermarkets  in  the  pro-  impenai  Bank  (*x.) 


Dee.  18  Nov.  28 
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5.00  1.25 


age  cost  by  $20,071,286.  At  .lime  business  on  December  1,31  h 
.30.  1957.  the  total  assets  were^  - 

The  report  states  that  consider- (SodQrdlll  S  SdloS 
able  buying  of  common  stocks  was!  «  j  -  . 

done  at  the  relatively  low  market  (And  CSminQS 
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levels  of  the  latter  part  of  the. 
third  quarter.  At  the  end  of  L35I  yogr 

quarter,  company  report  states,:  3 

75''o  of  the  Fund’s  assets  were  in  - 

common  stocks,  while  government 


Pit).  . 
Hamilton  Cotton  Pfd. 
Hamilton  Cotton  C  .  . 
Home  Oil  Cl.  .A  Sa. 

Hudson  Bay  Mining  . 

Huron  It  Erie  Mortgaga 


S.flO  1.25 
5.00  1.2.5 
.90  .22',  a 


Nov. 

Feh. 

Dec. 


Nov. 

Feb. 

Nov. 

Nov. 

Nov, 

Dec. 


Consoli(ialod  net  sale.^  of  $746,-  vince  of  Quebec*  three  of  them  in  }"*®**"***®®** 


Invefrtment  Foundation  Pfd. 
Investment  Foundation  C 
Investors  Mutual  of  Can. 


50  Dec. 

.3.5  (t'.S.)  Dec. 
.73  Jan. 


j^ome  corporate  bonds,  in  that  Corporation-Seagrams  Limited,  for  Hull  and  Three  Rivers, 
order,  accounted  for  the  remaining  the  fiscal  year  ended  .Inly  31.'  Two  of  these  stores,  built 

Z.'i'ifi.  1957.  Net  sales  for  (he  previous  large,  modern  shopping  eentres  Lake  ot  woou,  Pid. 

Among  larger  holdings  of  Can-  year  totalled  $732,137,746.  .  at  .St,  Martin  and  Ville  Cartier, '^“73''“;,,,};'’'^;, 

adian  Investment  Fund  at  Sep-;  Net  profit  for  the  year  amount-, brought  the  total  of  .Steinberg’s! a'.  Lambert  ci.  b  ( 
tember  30  were  71,.500  shares  of  ed  to  $29,7.35,7.54,  including  sub- stores  in  shopping  centres  to  10.',''*", " 

Bell  Telephone,  55  OW  shares  ofisidiaries  now  consolidated,  aller|The  volume  of  business  in  lhese|LobUw  S-!  ci  b 
Steel  of  Canada,  41,200  snaies  oi|all  charges  including  provision  for  shopping  centre  stores  endorses  Groceteria*  c 

Imperial  Oil  and  100,000  -shares  income  tax  but  before  taking  into' ourS  supp^^^^^  ".“^jLobi.w  co*.  pm. 

j  account  oil  and  ga.s  operations,  centre  principle. 

'After  accounting  for  oil  and  gas'  -The  company’s  1956-19.57  con-; 

operations,  consolidated  earnings  ^truction  program  as  in  previous' struct,  steel  c  . 
amounted  Ip  $25.409,0.36  or  the  years,’*  Mr.  Steinberg  .says.  “drewiJlJ'&V^'huu  goM  .s^” 
equivalent  ()t  $2.90  per  share,  Be-^i^ipon  Canadian  materials  and  skills  Maple  Leaf  Milling  c.  Sa. 
lore  cons^olidation  of  subsidiaires  to  create  wide  employment  for 

heretofore  consolidated,  net  local  building  trades.  In  Montreal'  McCoII  Frontenac  C 
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Southam  Net  Down 
On  Increased  Gross 


,01ir  early  support  of  the  shoppingiLobl.w  Groceteria,  1st  pm. 

Loblaw  Groceterias  2nd  Pfd. 

,  VV.  M,  Lowney  . . . 
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Interim  report  released  by  The  earnings  alter  oil  and  gas  deduc-j3]one  some  200  companies  catered  Porcupine 

So, -ham  tv  Uf  cavorins  „p„,.llion..  was  !2,.942..70.  For  Ih,  o.lr  .'.aalrucSrS,  E"«,  S'.' 

tions  for  the  first  9  months  July  31,  19i>6,  (he  proiit  as  Qy^p  500  Canadian  suppliers  equip-' Mitcheii  ci.  a 

this  year  points  out  that  a  clear;  reported  after  all  charges  but  ,he  completed  stores.”  i“e"ai“r’  ' 

comparison  between  the  figures!betore  taking  info  account  oil  and,  Current  $10  million  construction 
for  the  period  of  this  year  and:eac  operations,  was  $29,887,496 
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■ . -  --  —  -  .  ■  Af.  .■  r  I  J  program  calls  for  twelve  new  mar- 1 vatioU^'  m-u*  t  cilem  pm 

last  IS  difficult  because,  as  has,  After  accounting  for  oil  and  Sasikets  lo  open  before  next  August -'n“i  a,*,T  iT'" 

already  hern  reported,  in  June,  operations,  net  earnings  for  the  rppord  numher  for  nnv  fisrai'^®"  Dickenson 
the  ownership  of  The  o^?6V■V- 

Province  was  transferred  to  Pa-:h22,546  or  the  equivalent  of  $2.62,,,.  i„rcest  Steinhere’s  sunermar  ^laiiara  wire  ci.  b 
ic  Press  Limited.  This  com- per  .share.  ket  vp[  huili  whh  ?5^^^ 

Balance  .sheet  shows  consol idat- ^7  “u ‘I-  "  “b  2o,000  square  Nor  hern  oue.  po'v"  o  ^ 

.  .  *.  .*  ..  ifeet  of  soil  n<?  snaro,  nnon.s  Ihis  Northern  Que.  Power 
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Jan. 
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cific 

pany.  in  which  we  have  a  SO'^c  in¬ 


terest,  also  owns  The  Vancouver  (od  assets  of  the  company  at  an  all¬ 


feet  of  selling  space,  opens  this 


Northern  Que.  Power  8% 


Sun.  Figures  for  The  Province  sin-!  time  high  of  $498,969,046.  t:on-;g“^“  ^  „  j 

solidatcd  working  assets,  including;^  ^ 
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ce  June  14lh  are  excluded,  and  noif—-,-  .uc.uw.us  marUaic 

figures  are  included  for  I '‘^^s  ^  greater  Montreal  and  pro-! 

Press  Limited,  which  does  not  ,  tions,  or  a  total  o' .  »36.5.817,379,  ,  .  .  .  .  .  i 

rank  as  one  of  our  subsidiaries. 'exceeded  all  the  liabilities  by 
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In  spite  of  this  elimination  of  *2^7,330,817  and  ratio  of  current 


Pato  Cons.  Gold 
Penman's  Ltd.  C 
Price  Bros.  Pfd. 


Melchers  Earns 

"A"  Stock 


Quebec  Power 


The  Province  figures  since  June;Ossel.s  to  current  liabilities  was 
14th.  gross  revenues  for  the  nine  ^-3  to  I.  ■  ■ 

months  exceeded  1956  by  $76,300  Investments  in  oil  and  gas  ope-  Cl  j  1  gn 
or  .Vr  at  $26,422,775  as  against  rations  in  the  United  States,  which  *!'•••• 

—  - iwere  centred  in  Oklahoma,  Loui-, 

Cnmnnnv  InHpV  pmna  and  Texas,  as  at  the  fiscal 

IIIUCA  year  end  amounted  to  $18,298,478! net  earnings  tor  the  fiscal  ycariScythe*  i  co.  r  .. 
Pa-,  as  compared  with  $21,786,802  as  atlendcd  August  31sl.  1957  $153,279.  S'y'h**  t  c<>  pm 

"  04  ific4'  »r«i  •  1  iShawinigan  W.  k  P 
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Royal  Bank  (ftx.)  . 

Melchers  Distilleries  Ltd.  reports  Royaiitt  on  c  . 2« 
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Fleet  Manuf'g 
Giant  Y’knile 

G. L.  Paper 

H. B.  Mining 


Pagel 

3  Hudson  Rand 
5  Husky  Oil 

9  Ind’l  Accept. 

.5!  Inter.  .Nickel 

8  Lakeland  N.G. 
ft  Liberal  Pete 

9  Melchers  Dist, 

12  M.  ftc  O.  Paper 

5  Miron  Freres 
9  N.  Star  Oil 
►•7  N..S.  Light 

11  Ogilvie  Flour 
9  Paymaster 

.5  Rayrock  Mines 
2  Reitman’s 
ft  Saguenay  P. 

12  Sapphire  Pet. 

7  Sav.  A  Invest. 

5  Snutham  Co. 

ft  Stanleigh  I'r. 

7  Steel  of  Can. 

5  Steinberg’s 
9  Tr.  Mountain 

4  I'nit.  Gr.  Growers 

5  Vorkan  Expl'n 


Ptd. 
4*/?%  Pfd. 


«  July  31.  19,56.  I  The  earnings  .ire  equal,  on  a  shawiniian  w. 

J  "During  the  fiscal  year,  ”  Sam-  participating  basi.s,  to  $1.11  a  sharei?.6»"''"'san  w. 

3  uel  Bronfman,  president,  states  in  on  the  class  “A”  preferred  stock IslIvefwMd  cl’  t 

«  directors’  report,  "our  petroleum  and  to  21  cents  a  share  on  com-(simpson.  lm . 

5  division  has  made  a  thorough  an-  mon.  There  are  125.000  class  "A”lsouJU|Ir™  Power  c. 

4  alysis  and  evaluation  of  their  ope- (and  62, .500  common  shares  out-'standird  Brand*  c 

3  ration.  As  a  result,  some  of  the'standing.  standard  Brands  C  extra  . 

.,  properties  have  been  .sold  and  un-i  Fiscal  year  of  company  has  been  . 

Jprofit^able  leases  have  been  aban-  changed  and.  for  the  eight-month|?:?i%„/h:rroid‘'s.‘.“"  ’^''’’ 

o.dcned.  Dev-elopmcnt  of  promising  period  ended  August  31.  19.56.  n  a 

s  areas  has  been  continued  .  and  company  reported  net  of  $121,222,  um'ied  coJoI:  o.  t 

in  the  light  of  progress,  develop- 'or  97  cents  a  share  on  the  class corps,  ci.  b.  tex.i  .. 
2  ments  and  possibilities  indicated  !  viceroy  Mfg.  ci.  a 

-  by  operations  of  the  past  year,  j  ^ _ ; _ _  Iwe.stem  can.  Breweriea  r 

your  management  feels  justified  in|  henry  Morgan  a  co.  ltd.  g.  h.  wood  pfd, 
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continuing  its  activities  for  the'  Henry  Morgan  a  Co.  Ltd.  advises  that.  _ 
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DIVIDENDS 

And  Other  Official  Notices 


THE  ROYAL  BANK 
OF  CANADA 


IBANQUE  CANADIENNE 
i  NATIONALE  j 


DIVIDEND  NOTICE 


Dividend  No.  281 
and  Bonus 


CANADA  MALTING 
CO.,  LIMITED 

NOTICE  is  hereby  given  that 


1.2.4 


.tiS' 


1.60) 
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1.50t 

l.jOt 

4.50t 

3..iUr 


1,1(1 


..VI 


1.51) 

B.IKI' 

s.nnt 


5.00 

4.25 

1.00 

1.30 

S.OO 


Notice  is  hereby  given  that  a 
dividend  at  the  rate  of  fifty 
eenlf  per  share  for  the  current 
quarter,  and  a  bonu*  of  ten 
rents  per  share  for  the  year 
ending  November  .30,  19,57 

u))on  the  paid-up  capital  stock 
of  this  bank  have  been  declared 
payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  2nd  day  of  December,  1957, 
to  shareholders  of  record  at 
the  close  of  business  on  the 
.31st  day  of  October.  1957. 

By  Order  of  the  Board. 

K.  M.  SEDGFWICK. 
(jeneral  Manager. 
Montreal.  October  22.  1957. 


QUARTERLY  DIVIDEND  | 

I  Notice  is  hereby  given  that  a| 

dividend  of  three  per  cent  ( 3*^4  )| dividend  of  twenty-nine  and  ont 
(has  been  declared  by  the  Directors i quarter  cents  (29V4C)  per,  shar 
(of  Banque  Canadienne  Nationale  ha.s  been  declared  on  the  prefei 
,on  the  paid-up  capital  stock  of  the  I  red  shares  of  the  Company  pas 
IBank  for  the  quarter  ending  on! able  on  December  16,  1957, 


'the  30th  day  of  November  1957. 
This  dividend  bearing  number  267, 
will  be  payable  at  the  Main  Office 
(or  at  the  branches  of  the  Bank,  on 
(or  after  the  second  day  of  Decem- 
jber  1957,  to  shareholders  of  record 
I  on  November  15,  at  the  close  of 
business. 


holders  of  preferred  shares  of  re<| 
ord  at  the  close  of  business 
November  15,  19.57. 


By  Order  of  the  Board 

GEORGF  .1.  WILLIAM 
Secretary. 


SPECIAL  DIVIDEND  OP  39 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


'  A  special  dividend  of  3'7.  has 
also  been  declared  on  the  paid-upj 
(capital  stock  of  the  Bank  Thisj 
dividend  will  be  payable  on  the! 
1 16th  day  of  December  to  share-j 
holders  of  record  on  November  15.' 
I  By  Order  of  the  Board,  ( 
ULRIC  ROBERGE. 


Dated  at  Toronto, 
November  1,  1957. 


DIVIDEND  NOTICE 

CANADA  MALTING 
CO.,  LIMITED 

NOTICE  is  hereby  given  that 


P4 


I  Yifg  (common  shares  of  the  Compa 

Notice  is  hereby  given  that  a  BKITISH  AMERICAN  OIL  16,  19^ 

,  .regular  quarterly  dividend  of  One  holders  of  common  shares  of 

o"  dollar  and  twenty-five  cents  t$l  25i  close  of  business 

Z  per  share  has  been  declared  on  •on^amv  limitc*  Noyernber  la,  1957. 

•00  the  5%  Cumulative,  Redeemable,  Holders  of  share  warrants  w 

Z  Preferred  Shares,  Series  "A”,  ot(  muioisur,  unTirc  present  Coupon  Senal  No.  120. 

V?  (the  Capital  Stock  of  St.  Lawrence  DIVIDEND  NOTICE  jcring  the  above  dividend  on 

“  'Corporation  Limited,  payable  in  NOTICE  is  hereby  given  that  a  Company  s  common  shares,  to  Tif 
*0  {lawful  money  of  Canada,  on  .lanu- dividend  of  twenty-five  cents  '25clRoy  a‘®ank  of  Canada.  MON 
iary  25.  1958,  to  the  Shareholders  Per  share  for  the  fourth  quarter(H^AV  TORONTO.  WINNIPEG 
of  record  at  the  c  lose  of  busines.s  ending  December  31st,  1957  i being '[-ALG ARY  on  and  after  Decei 


tm 


!on  December  27,  19.57 
!  By  Order  of  the  Board 


.95 


2.60  r 
2.60t 
2.60t 
2.50 
1.25 
.12'/s 


.25 


.75t 


of  Directors, 

.1  E.  MARTIN, 


at  the  rate  of  one  dollar  pier  share!  1’®’’  I**' 
per  annum),  has  been  declared  on(  By  Order  of  the  Board. 

Ihe  issued  No  Par  Value  Common'  , 

Stock  of  the  Company  other  than!  GEORGE  .1.  WILLI.AM 

restricted  common  shares.  The'  Secretary 

Secretary,  gjjjjyg  dividend  is  payable  in  Cana-iD^ted  st  Toronto. 

Idian  funds,  January  2nd,  1958,  to{  November  1,  1957. 

Shareholders  of  record  at  the  close!.  _ 

_ 'of  business  on  the  29th  day  of 

(November,  1957. 
i  G.  W.  K.  MACDONALD. 

Secretary. 

iDATEID  at  Toronto. 

'.November  1st,  1957. 

Notice  is  hereby  given  that  a'  “  ■ 


840  Sun  Life  Building, 
Montreal,  Quebec. 
November  4,  1957. 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


PEMBINA  PIPE  LINE 
LTD. 

DIVIDEND  NOTICE 
Prtftrred  Shares 


l,70f 
1.1(1 
3. no 


regular  quarterly  dividend  of 
Twenty-five  cents  <2.5ci  per  share 
has  been  declared  on  the  outstand¬ 
ing  Common  Shares  of  St.  Law¬ 
rence  Corporation  Limited,  pay¬ 
able  in  lawful  money  of  Canada, 
on  January  25,  1958,  to  the  Share¬ 
holders  of  •record  at  the  close  of 
business  on  December  27,  1957.  I 


ROYALITS 
OIL  COMPANY, 
LIMITiD 


COMMON  STOCK  DIVIDEND 
NO.  7$ 


(  Notice  is  hereby  given  that 
I  dividend  of  sixty-two  and  one-h, 
cents  ($0.62' 2*  per  share 
'.59„  Cumulative  Redeemable  Fi 
!  Preferred  Shares  of  the  Compa; 
jhas  been  declared  lor  the  quart 
{ending  December  2,  1957,  paya 
(on  December  2,  1957,  to  Shai 


By  Order  of  the  Board 
of  Directors. 


J.  E 


NOTICE  is  hereby  given  that  a  holders  of  record  on  November 
Dividend  of  Six  and  one-half  cents! 

per  share  has  been  declared  on!  Order  of  the  Board- 

the  outstanding  Common  Shares  ot  ^  COSTELL' 

Secretary. 


2.C6 

2.4ft 

1,50 

2.(>S 


i840  Sun  Life  Building. 
{Montreal,  Quebec. 

{ November  4.  1957. 

^  CH AMPION~MUtUAL 
FUND  OF  CANADA 
LIMITED 


Notic*  to  Sharthellltrt 
DIVIDEND  NO.  7 


MARTIN 

Secretary,  ‘he  Company,  payable  December  October  25,  1957. 
1st,  1957,  to  shareholders  of  record  _ 
at  the  close  of  business  on  Novem- 
iber  1.5fh,  1957. 

By  Order  of  the  Board, 

K  S  C  MULHALL. 

Secretary  Treasurer. 

Calgary.  Alberta, 

October  23rd.  19.57. 


DIVIDEND  .NO.  77  ' 


.50 


.40 


4.,)0 

l.tij* 

■I.OOf 

l.flOi- 


.50 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  5c  per  share 
has  been  declared  on  Ihe  out- 1 
standing  Capital  Stock  of  Cham¬ 
pion  Mutual  Fund  of  Canada  Ltd-, 
payable  on  November  30th,  1957,, 
to  Shareholders  of  record  at  the  { 
close  of  business  on  November i| 
15th,  1957. 


Hnilaoo  Bay  MiDing 
aad  Smalting  Co.,  LimilaJ 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  pei  share  baa  been  de¬ 
clared  on  the  Capita'  Stock  of  thif 
Company,  payable  December  16. 
1937,  to  ahareholdera  of  re.ord  at 
t  ioae  of  buaine<««  eti  November 
15,  10^7, 

J.  F.  McCarthy', 


HI-TOWER  DRILLING 
CO.  LTD. 


NOTICE  OF  DIVIDEND 


By  Order  o^  the  Board. 

.1  G.  McD.  BROWN,; 
Treasurer. 

Montreal. 

November  4.  19.57. 


TAKE  NOTICE  that  pursuant 
to  a  resolution  of  the  Directors 
of  Hi-Tower  Drilling  Co.  Ltd.  a 
Dividend  of  Thirty  cents  pei 
share  will  be  paid  on  December 
1st.  1957  to  the  holders  of  the 
common  stock  of  Hi-Tower  Drill¬ 
ing  ,Co.  Ltd.  of  record  on  the 
Register  of  Members  of  the  Com¬ 
pany  as  at  the  close  of  business 
on  November  lath,  1957 


Good  Start  For 
New  Mutual  Fund 


D5TEn  at  the  City  of  Calgary, 
in  the  Province  of  Alberta,  this 
2«th  dav  of  October.  1957. 


BRYDBN. 

Secretary. 


The  Pick  of  Them  All. 


CRnnomnoiL 

(omrtniis.  iimiTio 


EDDY  PAPER  COMPANY 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the 


Figures  presented  to  the  annual 
meeting  in  Quebec  of  the  Savings 
&  Investment  Corp.  Mutual  Fund 
of  Canada  Ltd.  shows  that  during 

!fir.st  7  months  of  operations,  ended  Board  of  Directors  has  declared 
(August  31st,  the  new  Fund  accu-,the  following  dividends  payable 
mulated  assets  of  $364,175  in  cash'December  15,  1957  to  shareholders 
and  investments.  of  record  at  the  close  of  business 

I  An  initial  dividend  of  4  cents  on  November  15,  1957. 
jper  share  was  paid  August  15  and  ,  a  quarterly  dividend  of 
second  dividend  of  the  same! 


’Icominc  fiscal  vear  at  a  somewhat  October  28,  there  were  37.90.5  *han 

,,  |loming  riscai  year  ai  a  somewnai  ,  preferred  stock  ot  th*  eompany 


.65 

.51)  I  amount  was  declared  following, 
;}7’*jthe  annual  meeting,  payable  No-; 
.'i5  jv ember  15  to  the  shareholders  of 
^  (record  October  ,31. 

2.50  '  The  invested  and  working  capi- 
2.2.5*  tal  of  the  company  was  provided 

t"  Ihe  extent  of  $361,411  by  sale' 
'of  1,000  common  shares  and  a 
ClJ  .net  ot  70,217  special  shares.  As 
j  ^  of  August  .31,  the  company  had! 
('so,  cash  resources  of  $.59,295  and  in- 
.90*  vestments  totalling  .$304,880  (mar- 
,50  |ket  value  $287,890).  Of  the  in- 
,20  {vestments  nearly  half  was  in 

3.50  common  stocks  and  another  $38,-; 
892  in  prefered  stocks,  with  the 


jiexpanded  rale” 


iisMivd  xnd  outstanding. 


Noi*  UBicw  otbarwtM  4i«M«aa*  art  oa  a  aaariariy  eafit  «a.--«8aD^  remainder  in  Canada  bonds  and  Hull.  PQ 

.naa.tiv.  (at-  latartaa.  art.  Arraara;  laada. _  i short -term  Corporation  bonds.  'November  5.  195 


twenty-five  cents  ($25'  per 
share  on  the  outstanding  cu¬ 
mulative  convertible  non-call- 
able  Class  “A”  shares  of  the 
par  value  of  $20  each  of  the 
capital  stock  of  the  Company, 
and 

2.  A  dividend  at  the  rate  of 
thirty-seven  and  one-half  cents 
($.37'2)  per  share  on  the  out¬ 
standing  common  shares  with-  1 
out  nominal  or  par  value  of  ( 
the  capital  stock  of  the  Com-  i 
pany.  ; 

C  G.  BANGHART,! 
Secretary, 


Notice  is  hereby  given  that 
quarterly  dividend  of  gC*-  ha. 
been  declared  on  the  S%  Cumu 
lative  Preference  Shares  of  th 
Company,  payable  on  the 
day  of  January.  19.58.  to  share 
holders  of  record  at  the  close 
business  on  the  2nd  day  of! 
December,  1957. 

Notice  is  hereby  given  that 
quarterly  dividend  of  l',%  t 
becn  declared  on  the  5%  Cumu 
lative  Preference  Shares  of  th 
Company,  payable  on  the  2ni 
da.v  of  January.  1958.  to  share 
holders  of  record  at  the  close  r 
busine.ss  on  the  2nd  day  c 
December,  1957 

Notice  is  hereby  given  that 
quarterly  dividend  of  l).'?.  ha 
been  declared  on  the  Cumulativ 
Redeemable  Preference  Share] 
S'h-  Series  of  the  Company,  pay 
able  on  the  2nd  day  of  January 
1958,  to  shareholders  of  record  a 
the  close  of  business  on  the  2n( 
day  of  December,  1957. 

Notice  is  hereby  given  that 
quarterly  dividend  of  lo}. 
been  declared  on  the  Cumulativ 
Redeemable  Preference  Share] 
4%  Senes  of  the  Company,  pay 
able  on  the  2nd  day  of  January] 
1958.  to  shareholders  of  recor. 
at  the  close  of  business  on  tl 
2nd  dav  of  December.  1957. 

By  Order  of  the  Board, 

DOUGLAS  ROBINSON. 

Secret  a 

TORONTO.  Canada. 

October  30.  1951. 


CRnRDinnoiL 

conteaniis.  LimiTio 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1957 


(Amount*  in  theutands  of  dollan 


.LIABILITIES. 


•NAME  OF  BANK 


Bank  of  Montreal 

The  Bank  of  Nova  Scotia 

The  Toronto-Dominion  Bank 

La  Banque  Provinciate  du  Canada 

The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

”1110  Mercantile  Bank  of  Canada  . 

Total 


OfivobMb  ht 
r.BTt.  «f  (A 
in  C  nnadiBB 
furrrncy 

i 

32.7.59 

!.3„526 

9,935 

5,084 

24.603 

26.496 

11.378 

7.472 

3.3 


131.291 


DaposItB  hv 
Canadian 
T>rnT.  gBTt. 
in  Caaadiai 

^Bpo^il•  hw 
Bther  hank* 
iB  CaaadiaB 

Deposita  hv 
Bihcr  banka 

IB  rnrr.  ather 

PerieBat 
•aTinga  dep. 
ta  Caaadiaa 

Nalit  • 

deposit* 

In  Canadiaa 

Demand 

depasita 

in  CaaadiaB 

Other  deposits 
in  correarir 
other  than 

tram  Bank 
af  Canada 

Acceplances. 

goaraatees 

Other 

rndieided 
prafiti  at 

Tata) 

rnrrfBcy 

thBB  CdB. 

carreBey 

carrcBcj 

carrcBcg 

Caaadiaa 

secured 

of  credit 

liabilities 

Capital 

Accaont 

gear  end 

Liabillt 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

1.3„52.1 

8,409 

26,269 

16,3.58 

1,402,886 

115.217 

838.226 

217.958 

48.604 

7.106 

.53,590 

117,179 

410 

2.908,0; 

.5,093 

41,074 

605,384 

40,509 

.337,892 

210,518 

19.778 

18.000 

.50.400 

63.3 

1 ,357.71 

1 1 ,47H 

10.370 

14,5.15 

714,815 

.54,088 

413,421 

87.379 

16,461 

.3.992 

20.000 

44,000 

1.918 

1.402,3! 

2,027 

488 

63 

47,.303 

157, %5 

21,091 

77,642 

.384 

1  ,.506 

59.5 

5.00(1 

4.000 

.365 

276.21 

4.5,200 

17,2.55 

1,157,536 

80.357 

749,599 

260,690 

29,483 

7.087 

44,907 

89,813 

291 

2.534,15 

28.3.3.3 

27,041 

123.848 

1.371,323 

1.38,922 

1,022,909 

686.000 

114.602 

12,0,55 

50,41X1 

1.36,000 

666 

3,738,5! 

2. .306 

1,920 

316 

.384,254 

,53,775 

169.305 

.3,621  • 

1.964 

1.372 

7,000 

15,000 

724 

652.9; 

16.068 

11.990 

^  .75R 

416.308 

44.204 

267.526 

12.4.52 

21.463 

.3.230 

11.20(1 

29,000 

766 

8.50.4; 

1.7.58 

4.251 

1,91.3 

4.985 

3,764 

4,364 

1.899 

62 

1  ..500 

400 

1 

24.9; 

145.344 

102.184 

256,.506 

6.212.384 

.533.148 

.3.880.286 

1 ,483..366 

255,760 

42.031 

211.597 

485,792 

5.774 

13.765.4! 

.ASSETS. 


NAME  OF  BANK 


Bank  of  Montreal . 

The  Bank  of  Nova  Scotia 
The  Toronto-Dominion  Bank 
La  Banque  Provincial  du  Canada 
The  Canadian  Bk.  of  Commerce 
The  Royal  Bank  of  Canada  .... 
Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada 


Total 


DnmiBlQB  DnmlntM 

Got!.  Gd?t. 

Short  I.OBg 

Toroi  Torm 

Srcnrlliet  SfcarititB 


$ 

.361,5.3.3 
107,590 
164, .524 
28,188 
190,6.57 
287,375 
44,067 
55.798 
83.3 


PraflBrial 

Cl*Tl. 

Srcirlli** 

$ 

59.658 

4.514 

35,151 

19,176 

36,226 

81,206 

2.3,629 

12,180 


Mialcl**! 

Sfcarillc* 


OII)*r 

Canadlaa 

Sacarilie* 


Srcorlllfi 
ather  tkaa 

Caaadiaa 


Call 

aad  abort 
laana 


la 


$ 

32.sa3 

9,699 

20,401 

9.340 

29,428 

.34,361 

19,877 

10,414 

16 


$ 

122,4.54 

45,122 

30,747 

6,908 

73,479 

204.587 

9.389 

13,879 

10 


$ 

63,059 

36,597 

2,756 

328 

88.239 

269.584 

1,738 

959 

11 


Marliagta 

$ 

123,6.57 

21.481 

40,969 

2,203 

91.797 

204,907 

13,551 

33,854 


Caaada 

$ 

43.712 

28.113 

27,703 

2.282 

60,381 

.57,061 

9.939 

8.814 

189 


Call 

aad  abort 
Inaa* 

aataidt 

Canada 


l.aana  to 
Canadian 
Praainrial 
OoTta. 


$ 

10.3.174 

122.517 

60,958 


164.404 

139,936 


$ 

9.249 

.3,048 

462 

240 

.5.996 

7.%2 

310 

5.888 


LAan<  tB 
muni* 
cipalitir* 

$ 

42,993  I 
18,609 
18.686 
16,700 
25.558 
37.293 
35.421 
9.275 


Othrr 
rurrpBt 
InaBS  ia 
Canada 


Otbrr 

rurrmt 

Ilians 

•ntsid* 

Canada 


$ 

.081.576 

.526.511 

579,759 

102.430 

980,535 

.077.199 

267.974 

402.772 

8.775 


S 

.31,373 

99.457 

7.115 


.52.208 

245,861 

130 

2.6!12 

2,67.5 


78 

114 

421 

288 

.38 

12 


gbarra 
and  laana 

Bank  to  Car-  l.rttara 

prrmi.ff  parationa  of  rrrdit 

$  $  $ 

.34,920  1.490  48,604 

15,759  5,467  19,778 

20,225  16,461 

5,555  .  1 .506 

26,838  18.236  29,483 

34.360  7.034  114.602 

8,906  1,964 

3.376  4.379  21.463 

339  1,899  . 


Othar 

aairta 

$ 

593 

725 

142 

347 

1.080 

1.672 

64 

145 

77 


$ 

2,908,0 

1.357,' 

1.402.3 

276,; 

2,554, 

3.738.5 

652.9 

850.^ 

24.9 


21.615  1.864  770.6.55  4.3.1.52  4.960  .336.0.5,3  1.020.980  914..326  478.847  1,240..565  271.740  166.039  608.555  463,271  5,32.419  2.38,194  .591,.T5.3  .3.3.155  204.,535  5.027..5.3  I  441,511  L474  1.55,278  .36.606  2,55,760  4.834  1.3.765.4 


'V. 


V 


STOCK  AND  BONO  MARKETS 


The  financial  TTmes 


October  Bond  Financing  More 
Than  Double  Year  Ago  Figure 

<'r>nadian  co\prnm#'nl,  proxin-jlirst  (pn  months  ot  this  ye;ir. 
fial,  municipal  and  corporation  Canadian  municipal  bond  linatic- 
PubUr  bond  financing  during  the  ing  on  October.  Itt.ST  amounted  to 
first  ten  months  of  this  year  $21. 42.5,0, 12  compared  with  sn.OTh,- 
amounted  to  $1,79I,I44„577  com-  -fi74  in  the  same  month  of  19.56 
oared  with  $1,77I,R1R,075  in  the  Twelve  Ontario  municipal  i>sups 
similar  period  of  1956  according  totalling  $8.67:1.0:12  and  lortv 
to  figures  compiled  by  Wood,  bee  and  .Maritime  issues  aggregal- 
Oundy  *  Co.  Ltd.  Total  public  ing  $I2..'170.5IMI  were  sold  in  Octo- 
bond  financing  in  October,  19.57  her,  19.57.  Thiee  western  miuiici 
amnitnted  to  $153.7.10,1.12  compared  pal  issues  tor  $291,500  were  sold 
with  $67.91,674  in  October  of  the  ouring  the  same  period, 
preceding  year.  .\ew  corporation  bond  linamiiig 

Provincial  direct  and  giiaran-  during  October,  1957  totalled  $:17.- 
Jiecd  financing  in  October,  1957|  1.50,000  and  included  $2.1.000.000 

I’otalled  $85,245,000  and  included  Shawinigan  Water  i  Power  Co 
*.50,000.000  Province  of  Ontario  5'i'r  convertible  sinking  liind  de- 
Iriiarantced  Hydro  Klectric  Power  bentures  due  1972  and  $5,o(Hi,tMio 
’ommission  Vr  debentures  cftie  .Anglo-Canadian  Pulp  &  f’aper 

11964  and  1976.  Mi  .Also  $:15.000.000  .Mills,  Limited  OMV  sinking  fund 
prov  ince  of  Quebec  gtiaranleed  debentures  due  1978.  The  total  CIKOIICK  II.  OOHHIK.  president 
lydro  Electric  Power  Commission  also  included  $:1.(KIO.O(M1  Kelly-  „|  .\evvlands  &  Co.  Ltd.,  Call. 

debentures  due  1962.  1973  and  Douglas  Co  Ltd.  6^<  sinking  Ontario,  who  was  re-elected  chair- 
p982  Provincial  financing  during  fund  debentures  Oum  slock  pur-  man  ol  the  Canadian  Woollen  & 
Ihe  same  month  last  year  chase  warrants'  due  1977.  The  Knit  Ooods  .Manidaciurers  Asso- 
»moiinicri  to  $8,815,000  Total  ti-  total  in  this  category  for  Ihe  first  tialion  tor  a  second  one  vear  term 
lancing  in  this  category  last  year  ten  months  of  this  year  $9.11.613,-  3,  annual  meeting  of  the  as- 
|o  October  31.  1956  was  $405,001,000  tOO  compared  with  $7.53.975.400  for  j,„i.jaii()n  held  at  the  .Seigniorv 
ynmpared  with  $5.10. 898. .500  in  the  the  same  period  last  year.  Clnj,  .Montebello  Quebec 

ling  the  installation  at  F'oi’l  William  .  ,  --  /It*  I  ■ 

of  a  new  modern  high  speed  news  NCW  iVlUn  I  BonCl  ISSUCS 
print  machine  which  will  increase|  . 

productive  capacity  and  improve  I 

mill  etliciency.  This  new  machine  CITY  OF  VEROUN  ' 

;is  scheduled  to  commence  initial  ‘I'enders  were  subinilied  foi-  4 
'operations  in  the  summer  ol  19.58  svndicales  lor  an  issue  of  $2  mil 
.  Ottered  during  the  past  week  hv'  'his  issue  wilPlion  twenly^^year  5M-5'.-4M  per 

\>  group  of  investment  hou.ses,  hPhed  Kward  the  la.st  ol  cent  serial  debentures  o  the  city 

headed  bv  Wood.  C.tindv  A-  Co.  '“xpenditures  in  Canada  ol  \erdun.  Quebec,  which  was 

.Id.,  was  an  issue  of  $in  million  fh^equenl  awarded  to  a  group  of  investment 

Iwentv  vear  6'  per  cent  first  •mniiary  1.  th.-x  including  the  houses  comprising.  Wood.  Ciindv 

horigage.  sinking  funds  bonds,  .  "vc'i, ^  H'  "' im  ial  Rank 

Series  C"  of  Abitibi  Power  &  'aslallalion  at  Fort  William,  of  Canada.  The  floval  Rank  ol 

'aper  Co.  Ltd.  Offered  at  par  to  f-amings  of  Company  lor  the  Canada.  .V  K.  .Ames  k  Co„  Ltd  , 
t-irld  Ri.  per  cent,  issue  was  December  .11.  19.sh  Dawson.  Hannalord.  Ltd  Domi- 

’"^ipidlv  rtvpr  subscribed  available  lor  the  presen!  bond  in-  nion  Securities  ('orp  .  I-td  and 

'  .  ■  .  ■  '  .  .  teres!  requirements,  including  the  Nesbitt.  Thomson  K  Co  I.ld  at  a 

B.,  j  dated  November  •f’  bonds,  amounted  to  price  of  92.14fi  lor  $778,000  of  5  s 

r.i:  1957  and  mature  on  November  054  times  such  requirements  be-  of  I9.S8-78:  $222. (MM)  of  5'/s  of  1977 

If5.  1077  and  will  be  non-callable  depreciation  and  2i  3  times  and  $I  million  of  4'-/s  ot  1977.  On 

Ol  refunding  at  a  lower  rate  ol  depreciation,  Net  earnings  this  basis  net  cost  of  b(»irov.in2 

nterest  until  .\o\ember  15.  19H7 


THE  TREND  of  ilm 
STOCK  MARKET 

:  ~  ~  By  Analysll 


19iBU'enls>  Bt(t 
2:026*  %h.'2i 


22  14 


>12  Million  Issue 
)f  Abitibi  Bonds 
iDver  Subscribed 


For  rea.son.s  which  are  not 
apparent  in  Ihe  base  metal 
price  .situaliun  or  in  the  currenl 
earnings  picture  of  producers, 
Ihe  early  tiading  this  week  saw 
a  substantial  strengthening  ol 
Hie  base  metal  industry  shares 
in  .Montreal  and  Toronto. 

It  has  been  a  rellection.  un¬ 
doubtedly.  ol  Ihe  growing  con¬ 
viction  that.  vvtialevei  the 
metals  may  be  doing  at  the 
moment,  the  indiistiy  cannot 
remain  long  in  the  doldrums,  .A 
quickening  pace  in  the  arma¬ 
ments  industries,  with  new  em¬ 
phasis  on  being  sure.  I'annoi 
but  help  to  sustain  the  indus¬ 
try  s  lulure  production  and  price 
.sihediiles.  For  the  moment, 
tiowever.  pniely  speculative  is¬ 
sues,  tar  away  liom  a  proven 
stale  and  Irom  production  uiiglii 
to  V  leld  some  precedence  to  Hie 
eslablislied  companies  in  the 
e.ves  ol  Ihe  invi'stor  who  likes 
existing  rather  than  hoped  lor 
ore  Ivodie.s, 

As  regards  the  tvalance  ol  the 
market  individual  issues.  Ire- 
qiienlly  lollnwing  a  technical 
trading  .situation  rather  than  an 
industry  outlook,  held  such  lime¬ 
light  as  there  was.  The  gradual 
improvement,  in  tlie  past  couple 
of  weeks,  in  the  bank  slock 
averages  is  alvoui  Hie  onlv  real 


*Aitiiiale4l  l''und 
i'iinit  l-'iind 
Can.  InA^svl  I'liiul 
Cifinm  vvpallh  Inlei  . 

Coi  poi  air  ln\  r«loi  % 

(iiouprd  ln«-ome 
liiOAMh  Oil  1  Gan 
rowlh  Mine* 

.MuUial 

.rArragr  Fd.  of  C. 

In$.  I'tii.vt  .18  1  .ItD  2  i  <*.<U 

we  scare  easily:  we  scare  read- 

ily  as  we  believed  that  liordon  l■'»l<■.  Kin-ii.mM »  iti'aiwixiwsi 


Report  economic  paradise  was 
.just  around  the  corner  a  year 
ago.  It  sncti  iiuhkIs  and  Irames 
of  mind  do  nol  make  for  caution 
in  Hie  markets  then  we  do  nol 
know  wlial  should 
Tfie  business  index  availaf'le 
Irom  day  to  day  shows  the  same 
conlltcling  pallerii.  .Some  im¬ 
port  ant  industry  groups  are 
maintaining  their  plateau  posi¬ 
tion  quite  well.  ()lhers  are  in 
teal  tioiible.  In  some,  such  as 
the  lumber  industry— which  re- 
llects  on  hoilding  produils  in- 


INVESTMENT  COMPANIES  Nickel  Again  Paying 

(Siirpl>^4  b.v  McCuMlf  Rios.  St  Co.  l.tU.'  C11CV 

iriAfting  qiiotallon*.  >iof.  Sih.  ^1*1^  I  COT  Clld  tXlTO 

I’jid  Declared  by  directors  of  Inter 

national  .N'ickel  Co.  of  Canada  Ltd 
lii.m  is  a  quarterly  dividend  on  com 
*■"  panv's  slock  ol  65  cents  <l'  S.'  i 

7  share,  plus  a  vear-ciid  extra  o,  .  ,  ,  , 

v;:<4  $1.15,  both  pavable  December  2U  l'""'"'’S  ^  ’''’''"’''l- 

to  .shareholders  ol  record  Nov  according  In  Finance  .Minister 
9  41  ember  2(i,  Donald  Fleming. 

uKii  I  divlvleiuis.  (ilus  h.vienl  Ihe  beginning  of  the  cur 

6. IS  dividends  paid  in  .March,  .lime  and  .  ,,  ,  , 

4-4  September  bring  total  dividends 

lor  the  year  to  $:!.7.5,  same  total  announced,  sales  totalled  $326  mil 

as  was  paid  in  1956  and  19.5.5 

•  I  .S.  Iiind  <  >— G»ini  L>t«ln-  _ 

httfioii. 


6  24 


1.84 


4.14 


New  Peak  Seen  In 
Savings  Bond  Sales 

Ottawa. — .Sales  of  Canada  Sac* 
ings  Rond.s  Serie.s  Twelve  are 


*\\>ilinslon  h'd. 


44'3<4.$* 


Canadian  Quofafions 
On  U.K.  Securities 

'Quolalious  a.s  ol  Nov.  51 

Supplied  by  Kippen  &  Co.  Inc. 

Rid  .Asked 


Ont.  Hydro  Issue 
Quickly  Taken  Up 


Rrii.  Aluminium  .. 
Rrilisb  Petrol  .... 

'xDally  .Mirror  . 

Courlaiilds  . 

Ford  ot  England  .. 
Hawker  .Siddley  ... 
Hudson  Ray 
Imp.  Chemicals 
dnslries  generally  —  .some  weak  x.Slewarls  &  Lloyds 

sisters  are  currently  being  ■ - 

weeded  out. 

Em|ilovment  slalislics  show 
glowing  concern  in  some  signili- 
cant  haalions  vvlucti  is  creating 
dilticiiliics  lor  merchandising 
cslablishmcnls  on  both  past 
credit  and  current  purchase 
accounts,  Tlie  economic  impact 
need  not  be  loo  heavy  but  the 
imtiaci  on  business  morale  may 
tie  dlsliirbing. 

Cleat  elloris  are  being  made 
bv  some  ol  the  more  le.sponsible 
governments  to  make  everybody 
reali/e  that  we  are  currently 
undergoing  really  major  changes 
in  Ihe  lield  of  technology  That 
dislocations  must  lie  anticipated 


|A  sinking  fund  will  be  established 


lor 


Ihe  lirst  eight  month.'  of  this  to  the  municipality  is  .5  1)87  per 
,  ,  vear  are  approxfmalelv  18  5',  lenl 

lor  the  issue  amounting  to  $200.-  ,^33  ,h„se  lor  the  cones 

ItOO  per  annum  commencing  Nov  -  p„n(^jng  period  of  1956,  due  priii- 
mbei  15,  I960  plus  an  additional  ^.jp3||y  |o  t^e  prev  ailing  rate  ol 


mniial 


CITY  OF  ST.  LAMBERT  ] 

.Awarded  to  the  city  ol  St  Lam¬ 
bert,  Quebec,  was  an  issue  ol 
,  $385. (KM)  twenty-year.  5'-,-5  per  cent 

ng  that  in  which  all  of  the  out-' ''^'’‘  serial  debentures  to  a  syndicate, 

landing  series  A"  bonds  are  re-  company  at  comprising  Fredit  Quebec.  Im  ,  I 

ired.  whichever  is  earlier,  excess  of  $160. .lOO  -  j|.^p  Provincial  Rank  of  Canada.' 

000.  First  mortgage  bonds  one  Relanger,  Inc.  and  (iasion  l.aiircnl.l 

ncether  with  its  siihsidiari'es  is  Rl  IhRl  flflf  amounted  3,  3  ppjj.p  „(  (fs M  for  $285.IIOO' 

ogether  vvtih  its  subsidiaries,  ts  3ppr„x,mately  $23.428.omi.  Phe 

,  .  ,  currml  issuf  of  .■5orip«  T  bond^  t  icH;ft-77  On  thi«?  h;4si<  npi 

acturers  of  pulp  and  paper  pro-  ■„  .h-  bonds  niiistand-  ’  '  mi.  na  net 

.  -  .  will  iniiease  me  nnnos  niiisiann  borrowing  In  live  munici- 

ing  by  $10,000,000  and  the  pio-  p3)i(y  .s  8,12  per  cent.  Two  other 
ceeds  of  the  issue  will  inciease  syndicates  .submitted  tcnder.s  lor 

the  issue 


amount  equal  to  3'.  ol  „„  j,  ^ 

consolidated  net  income  on  .Nov-  nther  laclors 
rmber  15.  I%8  or  the  vear  follow-.  , 

Total  assets  less  currenl 


funds  and  to 


lion,  up  4  per  cent  from  Ihe  com 
parable  date  last  year. 

.Average  purchase  by  the  gen 
cral  public  is  $1,476  against  $1,210 
in  .Scries  Eleven  and  total  is  $1.59 
million.  Sales  under  payroll  de 
Toroiilo  —  The  rcporl  tliat  On  (iuclion  plans  average  .$310  against 

tal  k)  Hvdro  s  new  $.5n  million  bond  ^  -^l^'.  nvillinn 

,  ,  Inicrcst  on  most  savings  hank 

i.ssiie  met  with  overwhelming  n'- arc  calciilalcri  on  mini 
14.75  spouse  was  (l(‘,''cril)cd  as  ('xlri'iiu'-  imini  balances  lor  the  quart er 
1  10  ly  gratilying  "  by  Chairman  .lames  ending  October  31  For  that  reason 
4  .5(1  ^  Duncan  »  'urge  proportion  of  subscribers 

4  50  ,  ,  ,1.  ,  ...i,  ,  dale  their  orders  alter  Nov  ember 

.  .Mr.  Diiiu  an  stales  Ib.il  the  ,  ,  ,  , 

4  .)0  1  and  sales  volume  tumps  after 

22.00  I'oady  ics()onsc  to  our  ucv)  bond  iij.p  -1-1.11^  ||.|j.  |pp^p^py  j. 

9  IH)  issue  rcHccIs  continued  coiiiidciHc  o|  ,,;,|p|-  ihjui  lormcily,  according 
.1.2.)  13  Oniario  Hvdro  and  its  iini'orlanl  lo  spot  check' 
projects  on  bchall  ol  the  proviiuc  1"^'  V''’'' 

llndccd  It  rcliccis  investor  .  oiili  one  name  was  $.5,mo  1  be  (  ampaign 
deuce  in  Canada  as  a  whole  •  l.rodiiccd  a  .re,  ord  ligiirc  of  .'„,,4 
rh..  .•iuiviviprt  Ilf  *A  t>t-i  loiw  ntUbMn.  Inis  ya^v  tnr  linvt  15 

ACTIVELY  TRADED  WARRANTS  b^ted  Nl.vcmbci  1,5,'  vulb  a  -n'-  Series  Twelve  bnnd.s 

choice  ol  two  inaliirilie'  either  ''b'v'  f  maliiril.v  of  1.1  .vears  and 
bonds  due  .May  1,5.  I9ii4  at  9:i  7.5  |„  on  average  yield  lo  maturity  of 
yield  5.0.5  pet  cent,  or  bonds  due  ^  'll'  pci  cent 
;Nov  ember  15,  1976  at  99  .50  to  yield. 

.5  04  per  icnl  The  issue  was  priecd  MONT  L  SHORT  INTEREST 
to  suit  the  small  iiivcslor.  lor  Short  inlercst  posilinii  np  the 
whom  bonds  ol  $.5iKl  wcri'  made  '  anadian  Slov  k  Exi  hangc  on  Octo 
3,.,j|;,blc  •'ll  66,600  sb.irrs  in  29 

The  new  issue  was  ollcrcd  by  a  issues  lomparcd  with  72.8,56  .share? 
naliiin-wide  svndicale  of  invest-  in  '20  issues  on  Dclobrr  I.).  accord 
ment  dealers  beaded  bv  McLeod,  iug  I"  'bo  semi  monibly  report  I? 
Aoiing.  Weir  and  Co  Ltd  s"od  by  the  rxeb.inges 

At  Hie  present  lime,  the  Com-  '>u  th''  Montreal  .9|e,  k  Exchange 
mission  is  engaged  in  ea'  i  ying  out  sliorl  posiiinn  was  9.  ton  shares  in 
an  expansion  ol  ils  generation  21  issues  eompared  with  5. ,195 
lacilllies  vvliivb  Involves,  in  add! 
lion  lo  the  St  l.awrenie  Power 
Proiect.  Ihe  coiislriielion  ol  Ihiee 
new  hydro-electric  plants  in  Norlli 
vvc.'Icrn  Oniario  and  major  addi 
lions  lo  several  existing  plants  In 
the  Commission  s  System,  plus 
plans  lor  Ihe  const riiil Ion  ol  new 
Ihcrnud-ciceli  ic  plants  in  I  he  Tor 
onto  and  Hamilton  areas  and  at 
the  Lakchcad. 


6.25 
14  (Ml 
.90 
3.7.5 

3.75 
4  IHI 

21  IN) 
4  60 

2.75 


Ixx  .slock  disirihulioii. 


iC'lo^lng  qtiAliilioiiB.  Nil*.  6. 

Huiiii  Hlut  A  lid.* 

Rill  A>kfit 
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oil  (  I  ^niiiin 

(  <(11.  \l«*i .  I  I  <(iii(i(n 
(ioi  Oil 

i'dil  MXtthfMI  Oil 

t'lin.  I  Oil  . . . . 

((In  ll(i«k>  Oil  _ 

(dll  Oil  , 

i  (111.  Oil 

1  onx.  i  >(>l>i»o||  I  I  HMMini 
I'oiis  i-Vninioi  f>  B' 

I  *ei'Oii(  Bi  riA  i« 

I  h'<t(  arlAA  1  t  anidni 
(O.  \.>i  ihci  M  .  . 

(iiinnixt  M>nR$  . .  . 
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1,01  <«flo  I  1  <'(111(10 
Mid  UF'.iAin  (;<.« 

.\oilh  ('.inudiaii  Oil 
\orlh  >«(  « t 

\oith  Siiir  il?.if>( 

I  .Noi  lh»p«n  I  I  aoiiini 
.  (*nt<ii  lo  .lo(  ke$  (  liih 
i*i  oMio  I  1  iiniiiiii 

I  H io  liiiio 
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'  .Ni.vnli'i^h  I  i<tnii(m  ... 
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I  .  !  .■> 
1.10 
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issues  eomparep  with 
shares  in  16  issues  on  October  15 


OIL  BOND  QUOTATIONS 


.'AitpplK^d  0$  Malwvo  Slode^ll  &  ( O  I.ld 

'  OlAAlni  qiinUllon*.  Nat  i. 

I  L'4•n)pnl).A  Rid  Ask^d 

1  \iit\  Oil  oleiiiiiA  :v  I  1  h2  78  8;i 

I  An;i!  Am  K\|)l  M<ii.  1  TS  80  84 

f'lil  Oil  i‘»'<  S(>|it.  ]  8f>  86  8P 

Bill  Arni'i  Oil  V/>  Sfpl  1  74  81  81 

Blit  0»)  lU'r  April  I  77  100 

(  nnadtan  Oil  i' ,  Un  ]  8.> 


|4ucts.  owning  and  operating  eleven 
Tiills  in  Canada  located  in  Ont 
In 


M-in.  Manitoba  and  Quebec,  in  3,  ^.ompanv 

addition,  a  wholly  owned  .sub- _ 

tidiary  has  a  new  board  mill| 
inder  construction  and  near  com-' 
sletion  in  the  Enited  .Stale.s  at 
Alpena.  .VHchigan.  This  new  mill 
•vill  have  an  annual  capacity  ol 
approximately  200.000  square  feel 
vf  hoard  products  and  w 


PIPE  LINE  STOCKS 

I  Quotations  as  ol  Nov  .  5' 

Supplied  by  Kipptn  i>  Co.  Inc 

Rid 

be  Alta.  Trunk  Line  1.1  25 

■vrnughi  into  production  in  stages  .N  O.  .Nat  I  (ias  II, nn 

Ihe  various  product  lines,  Qiie,  Nat  l  Gas  18(MI 

beginning  late  this  year.  T  C  Pipe  I.ine  20  75 

Company  is  currently  coinplei-  Wesicoasi  Ttans.  26.75 


MARKET  AVERAGES  AND  VOLUME 


CITY  OF  ARVIDA 

.A  total  ol  9  bids  wcic  sutvmil- 
ted  lor  an  issue  ul  $2.50, utin  tvvenlv- 
.  J  year  5  per  vein  serial  debentures 
‘  ^  of  the  I'ilv  o(  Arv  ida,  Qiietiev 
l4(Ki  ^vhjt■h  was  awarded  to  W  C  Pit 
"  Held  A  Co  Ltd  .  Gaston  Laurent. 
19.^0  13^.  33fj  MifHand  .Seiiirilies  Corp 
Ltd  at  a  price  ol  94  89  (to  this 
2i  .-)('  h3yj«  3pt  „|  borrow  ing  to  Hie 

miiniv  itialily  is  .5  Tl'H  per  ccol 


group  im|)rovemeut  that  has 
tieen  shown. 

'I'bis,  one  imagines,  rellecis 
less  a  tirm  fveliel  in  clianges  in 
the  money  market  and  a  tree 
How  ot  lending  lunds,  than  it 
does  the  tact  that  Hie  liscal 
years  of  Ihe  franks  are  now  end¬ 
ing  and  that  earnings  .Male- 
menls  should  again  be  more 
than  .\ai  islaciorv  lot  mosi  ot 
them 


MONTRral.  .STOCK  EXCHSNC.E 

t  Ol. 

Ociobo  11  ''-’"-4 

Or’obft*  TO  .  MO. 8 

Ociober  11  .  Ml. 2 

November  I  .  i.TO.8 

November  4  .  .  tTO.8 

November  4  132.0 

Y'hiinjje  fAi  week  .  .  2.7 
K57  High  l*>.4 

10!»7  l.ow  124  1 

IrORONTO  3«10rR  FUCMANGF 
Ind 

Oc'iobei  >0  .  4fl;L8;i 

October  TO  .  40.i.8.i 

oeipbe*  Ti  406. 

November  I  .  40J  >4 

November  4  400.68 

Nnvember  6  403.40 

rhanse  +«! 

1f*p7  High  48!3.K,6 

10S7  Lftu  TR6  08 

Jirir  TORK  !ITO<  R  EXCHAVGF. 


228.4 

'»28.1 


Gold 
70  00 
70.10 
70.42 
70  40 
70.22 
70  12 


198. S 
M.i.8 
194.4 
196  1 


1  '*6 . 68 
4.11 

i  •»  >0.8.6 
144  86 

(f*e»  Jnne»* 


i^nrsTKiAi « 


^etOber  *9 
October  ^0 
Hetobef  II 
November  1 
November  < 
November  * 
Y'hange  Tor 

19.67  HiKh 

19.67  r.ew  .. 


Hi2h 
439.61 
441.74 
416.06 
418  76 
43.6. *>0 

-4.11 

.620.77 

419.79 


<Yr»ober  29 
O(fohei  30 
c*ciober'  -It 
NoA-ember  1 
\A(  ember  4 
Na'  ember  6 
r'hanse  *(>1  m 
19,67  Hiph 
1967  I.A« 


1  AW 
431.69 
l3,6..18 
439.0:i 
431.60 
426.46 

-  6,M 


l.OAT 
hi. 06 
46 


<'lose 
4.36.76 
4  40.. >8 
411,01 
4.14.71 
4.34.04 

1.72 


Mfir*  xlill  lepl.v  tliBl  ItK* 

niiii'ket  deoil  tor  die  mvAt  little 

J  ^  N'liile  aheBii.  iHlkiog  in  teriii.^  ol 

Rk*  Papci*  Volume  ou-  1  •<  ^  monlh.«:.  rnWs  lor  a  CcOi- 

41  “vf  1004  08  i.».8(io  n(*o!  1  on)ini>>ioi)ei  S  fOl  1  <<1 

41. .Vi  i0().v.>4  ■>» 'Ol  pi  iili  Ip,  Quebec,  have  awarded  I«i  ajiproach  lo  Ihe  mai'k«‘t  as 

44  VI  Inio  la  i:i 'mi  Rf'langer.  Inc  an  issue  ut  $109  ikki  a  wtuile.  Lower  averages  will 

n/ia  uiofl.jv  li  .'Mi  filleen  year.  A'-i  per  Kill  serial  almost  cerlainlv  appeal  lo  lest 

4,  2-i  lonv.vv  debentures  maliirmg  19.58-72,  at  a  „,,3,  ,,3^ 

>6  69  i4:l6  :i6  ()!  u  e  of  75  On  this  t)H>M  net  , 

4,  9.,  Q1T  r  ,  f  i  .  .  .(  rev  enl.  diiu  .xoinew  li.il  ojinrkv 

4182  t)ono\vin^  to  (he  • 

Sion  IS  5. 7.5-1  per  cent.  I- our  oilier  >";"'*■  »  wruple  ol  w<-eks 

t'nrwm  l''"dei'  were  .'iibmilled  lor  Hie  ag" 

HV.V7  ! _  J  14I.MIII  issue  .A  grant  ul  $611, (Mil  lor  Ihe  T'liere  is  iiul  iiiikIi  oi xleiTine's 

l"an  has  been  gneu  l.y  me  I'ro  3,  ,,.e  market:  the  switch 

Til  Ol  r  >81  0(1(1  V  I  nc  IB  I  Ner'i  et  B 1  \ .  ,  . 

\\\l\  _  ,  Bioomlv  i,om  eonikieme  Biiil 

,„  v:'  ■  points  AU  pic  "'  H'ar  and  pesMiiusin 

I'lva  ,  „  .  ,,  are  loo  ircqueiil  and  loo  seose- 

\  illage  ol  Poinie  an  Pu ,  Qiie  ,  , 

hoc.  has  awarded  lo  .1,  E  Simard 

A  Cie  I.tee  an  issue  of  $125  000  "upression  that  tuo.id  investors 

IIM4  Hiteen  year.  5'^  per  cent  serial  groups  ur  (oolcssluiial  trader.' 
iii.so  debentures  maturing  19.58  72.  at  realiv  know  vv  tial  I hev  are  doing 
a  price  of  96  62  On  Ihi.'  basis  net 
1(17  >4  Lost  of  Doirowinji  lo  die  iininu) 

palilx  is  tin«.5  |mt  rent  “  ronenlly.  die  .mhI  ol 

*  —  -  nuirkel  in  wliu  ti  ;inollie(  nuiioi 

Kill  in  ridin  iliK'flion  looUl 
qniiklv  eiiMie  ilepfiMlin^  on  who 
N.iVN  uhiil  xihoiil  whuli  '•oh|i*Al. 
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ST.  JEAN  CHRYSOSTOMS 

The  |)arisli  ul  .St  .le.iii  I'lirvsu' 
tome  Quebec,  lias  awarded  |u  l.a 
i„4  7  .Maisoo  Rienvciiii.  I.tee.  an  issue 

jjj' '  ol  $5n.(KKl  ten  year.  5'.  per  c*'iil 

i.n;  sciial  dctveiiliires,  maliiriiig  19  >8 
|■'■‘|^  67.  at  a  pi  ice  ol  98  29  On  Hus 

?ii7  «  basis  net  ( osl  ol  borrowing  to  tlic 

ISM  parish  Is  .5  8.59  per  <  enl. 


III  maiiv  dillereiil  direilions  i.s 
more  01  less  4  l(“ar  It  will  lake 
time,  nev  erl heless  to  het  ome 
used  lo  Hie  dislot  at  ions  and  lo 
ligiire  out  wlial  Hieii  elleci  will 
tie  00  industry,  trade,  taxation 
and  siK  ial  >1  rut  I  tire 

I  ❖  •> 

'  'I'o  light  Hie  iiiveslmeiil  liaiHe 
as  It  all  we  were  Irvuig  to 
act  iimplisli  was  to  gel  hack  It) 
Hie  19.5.5  and  19.56  lioum  periuti. 
Hial  would  lie  to  iotile  invesl- 
mciil  disaster. 

It  will  proliahiv  he  show  u  ut  .  r 
Hie  next  lew  months  when  busi- 
ii<*ss  rcaptii  aises  itstH.  iu;ii  .mt 
onlv  investment  methods  hid 
alsti  iiivcsimenl  aims  may  have 
III  lie  reviewed  t)y  ev  eryfitKly 
who  IS  nol  merely  a  casual  iii- 
vesiur  or  a  mad  nitiiicy  plunger 

III  spm  ulal  iv  es. 

Uilhoul  p.i.ving  Itiu  much  al 
lenliDii  It)  Hie  gvraliiiii.s  wliicli 
Hie  iiiarkeis  iiuiy  show  Hie  iii- 
veslur  would  lie  well  advised  lo 
lake  si-riuusly,  lor  once  Ihe 
lacl  Hial  Hiei  e  are  now  rela¬ 
tively  lew  reli.dile  laiiitmarks 
lor  guiil.iiiie  lull  Hial  he  miglii 
well  employ  all  that  are  avail¬ 
able  l':iiiul  lulls  liave  no  longer 
aiiv  pl.it  e  III  inv  esl  ment  lailicies. 

\\  r  sav  lliis  even  alHiough  we 
know  Hi.il  It  will  he  largely  eiiio 
lions  wliitli  will  lie  making  mar 
kel  motes  III  Hie  weeks  amt  j 
moiillis  alie.itl.  | 
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$2.5  Million  Issue 
Of  Miron  et  Freres 

(>(li“rin8  was  made  during  past 
week  of  an  issue  of  $‘.’5  million 
6',  and  6'-',  lust  mortgage,  sink 
mg  Itind  bonds,  scries  "C  "  o( 
Miion  cl  I- rcrcs  I.tee.  by  Credit 
Inlcrprov  lilt  lal  l.lee.  The  issue 
consists  ol  $1.2.50.111111  at  6',  and 
$1 'g.iil.lKHl  al  li'i',.  The  ti'.  s  arc 
ollcrcd  al  |)ar.  and  the  6's  al  97.31. 
yielding  li'i'f  in  both  luiscs 

Tlie  bonds  are  dated  .Inly  2, 
I9.'i7,  ant)  maliirc  .hilv  2.  I!'61 

'I'licv  arc  tallahic  in  whole  or  in 
part  on  any  inicrcsl  paymcnl  d.ilc 
A  sinking  liind  ol  $10(1.0(10  a  year, 
lommcncing  .Inly  2,  19.58.  will  he 
plot  idl'd  riic  redemption  price 
is  l(i:l  to  1960.  and  102  Iherealler 
(irior  lo  malm  ily 

.Aliron  el  Eredes,  l.imilee,  is  a 
const nici ion  toiili  acting  I  i  r  m 
which  was  lormcd  in  19-17,  incoi 
poraling  a  hiisini'ss  which  had 
lieen  in  operation  tor  the  (ut'i  cd 
ing  Iwonlv  years. 


PiiiTliasrrs  and 
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MINING  BOND  QUOTES 
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B.C.  Sugar  fo  Moke 
Special  Disfribufion 

\  ..ncoiit  Cl  -  Du  et  loi  s  ol  R  (' 
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f-'nt  'urtki'T  tfifnrmuhnn .  nr  tn 
plmr  vnu*  nrflfn  r/j/l  in  nl  nur 
tfilir,  m  irirpnmif  nr  icrtle. 


Thl«  wokI  of  greeting  from  the  Sih  Ceniurt  hat] 
mant  t-ariafiim',  hut  hnallt  liecaine  ttelioiiu  ’ 
a'  » p  use  II  lotfat.  1  hougti  the  spelling  changeti. 
the  meaning  ol  welctinie.  a  Jrifmlh  rrifplton  to 
4n>ilnr\,  has  net  er  allereti. 

A'oii  will  hnri  a  Irienifit  welcoiuc  awaiting  tou  at 
anv  •>!  our  ofhi  e«  it  tou  care  to  drop  in  and  talk 
to  us  ahoul  the  12th  .-leries  ol 

CANADA  SAVIN(J.S  KOND.’^ 

1.  ]‘^7o 

YieldSiiii  4.4H%  (<»  iiinliirily 

Denominalions  JsD.  $1D<),  $  I  .ID  Nt  aiiif  V'  "DD 

I  he  maximuiii  indit  uloal  purch.ise  is  now  $|tl  ltll)l. 

Canaria  .'taviiigs  R.inds  (auiiol  go  down  lo  price, 
and  ihet  mat  he  cashed  al  ant  lime  ai  their  lull 
face  value,  plus  parnesl  inleiesi  which,  this  )ear, 

is  ihe  highest  eter  jvaid  on  these  Ronds. 
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Edmonton  Calgarr  A’ictona  London.  Eng  Chioagn  .New  Vorlf 
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$.1  millioii  IS  equal  lo  Hie  cost  lo  'T!  m,ii 

r.  C  Sugsir  ol  Its  lilt  esl meol  in  v  urnii  uom  .  is,* 
.Siig.ir  Hcliiiing  Co  Lul  annouiKe  M.iiuloha  .Siig 
Hud. 


I)e  lax  tree  in  Hie  liaiids  ol  l'.,C 

Mig.il  .slot  kliulders.  I  lie  aiiiouiil  i,„i,s  kk. 

Ill  Hie  disiriliulioli  -aiiproxiiii.ilelv 

'  •  Willl..,i 


iiiliiecl  lo  approval  ol  slotk 
liuldei  .X  at  a  meeliiig  to  he  held 
lifi  e  uii  Noteiidier  14  a  dislriliu 
ruin  equal  lo  $3  75  a  sliare  on 
company  s  .slm  k  is  planned 


>4  n  ti  s  t..  >ir..iiHKH 

AltKudiit  riitPiil  14  iJiAilt  (liAl  A  .1.  (  tid  .  -  - 

4  (*l(  lidx  brPM  p1p<  tPd  s  iiipiiiI»pi  id  Ihp 

w:,;;.::.!  ‘ m.v;; :  oil  &  gas  pipeline  index 

|<  I,  I.IU  „l  V.iM.uioei  Kl  lilt  lira:  (KipptO  A  Co.  lltC.) 

uiM'ii.ijPi  liidd*  dll  Pt'iiH III  KpiMiPdA  •  ij  I  .  4  •  I  I 

I'm  l>i»>4  o(  (tie  (li.^t  1  ihiit loll  iiiAp>iiiiPiii«  I.ld  puKii.ix  Oil*  I.IO  »iio  HiiM  u  on  llie  911111)10  BVM  iige  ot 
viMiPii,!  l•fo.llttllll«  i.iii  relalites  meltiod  relleeling  Hu- 

average  movement  of  Id  gas  pipe 


An  authoritative  booklet  about 


IN  CANADA 


wtiicli  is  lo  tie  made  eiltier  in  i  asti 
01  in  sioik  IS  to  divest  RC  Sugar 
of  virtually  all  ils  owncisliip  ul 
Ihe-  cummun  slock  ol  iVlandolia 
Sugar  Co.  Ltd 

Hpiniun  ha.s  been  uhlaiiied  to 
Hie  elleci  that  the  disli  diutioii  will 
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KaiIaaaa  1  «i  MdAiseA  tti«t  (>(*i\Ai*#ii  Oi-(«»l)M 
1  And  ''  I  .'80  AddiiKiituI  loiiinioii  AhAir 
Afir  t4t•.(l••d  ti|n»(i  roiiA  (*i  ^((iii*  id  A'(*ii 
(Aiiildr  i-olldieiAl  (KIM  iHMid«  d(i»  A|mi 
I  19<U.  I'ltl>i4»  •(«  14  Hoi  886  I  Ofuiixn 

vtiai $(((l^i4lldlllt! 


line  securities  and  4  oil  pipeline 
securities. 
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'rlie  ret  ised  edition  ul  a  huuklel  entitled 
"Facts  and  Figures  about  Canadian  Oil" 
jii'i  iieeii  published  and  i.s  available 
lor  investors 
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•  Rasis 

•Average  sliK-k  prices 

1935  39-100  Weight  is  given  to 
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’MINING  STOCKS 
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Rase  Metals  . 

1-57  2 

160  1 

172  4 

180.3 

364.4 

Mimng  »iocks  are  not  included  in  jnveslors'  index. 


Ill  com  ise  table  loriii  this  inlornialiv  e 
hookh'l  shows  the  rapid  progress  of 
Canadas  oil  iiidiisliv  during  recent  years, 
I  p-lo-dale  ligiires  give  particulars  ot 
Canadian' oil  consiimpl ion,  prodiiKinn. 
lesiivi's,  pipe  lines,  relincries.  lield  price'-, 
and  price  Iremis.  Seteral  maps  are 
iiK  liidcd  lo  iliustrale  Ihe  pelrolifrrous  area? 
of  Canada,  Hie  lotalion  ol  iniportanl  oil 
Helds  and  relinery  cenires,  and  Ihe 
loules  III  Hie  main  oil  pipe  lines. 

■  hat  ls  and  Eigiir ‘s  ahoul  Canadian  Uir  i? 
ol  parliciilar  inieresi  lo  all  who  own  ml 
securities  and  lo  aiivone  considering  Ihe 
purchase  ul  such  siH  iirit ics. 


iini/iluiirnhii  \  (  opt  II  ill  hr 
n/iiiii  ii'ifiirit. 


M<Uoo<Younc,Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ollnwn  Winnirxg 
Colgary  Kitchen*. 


IIMIKO 

276  St.  James  Street  West 
Monfreol 
Victor  5-4261 

l(9f((t^  Voncmv^t 

Qusbec  SkArbrooku  Wma^Dt 

4  New  Yo'-k 


i 


found  specfa?  fnferesf  fn  a  Sfl-foof-  I  rMti*  Cam 

I  high  mural  executed  by  Montreal  lYlOrC  Ll^ilT  rOl 
(artist  Umberto  Bruni.  staff  mem-  •*  L  r* 

(her  of  I’Ecole  des  Beaux-Arls.  It  lVl3niT0D3  jtrGGtS 

I  IS  the  central  unit  of  a  decoration  _ _ 

'scheme  executed  by  tiucbcc  crafts  ^ 

!men  in  wood  carxing,  painting.  Power  Commis 

'metal,  ceramics  and  weaving,  sion  is  currcnllv  engaged  in  ont 
Original  designs  were  created  by  of  the  most  extensive  street  light 
I'hor  Hansen,  B-A  s  art  director,  programmes  in  its  hi>-torv 
j  The  two-storey  building  is  thci  „„  .i.  ,  ’  ,  ' 

centre  of  B-A's  marketing  opera-1  ""h  local  inuni 

t ions  in  Quoboc.  .cipsl  oflicicils.  tht^  (  oniniission  licir 


awareness  on  fhe  part  of  I 
general  .  public  and  munici] 
officials  of  the  value  of  adequj 


THE  FTNAXHAI,  TIMES.  NOVEMBER  R.  IRSVtj 


YOUR 

LIFE  INSURANCE 


Need  for  Speed  in  Tariff 
Inquiry  Urged  by  Wool  Men 


street  illumination.  Adequate*  il 
mination  is  playing  a  large  part 
reducing  night  traffic  accide 
and  discouraging  crime. 


I'lt.K.  cloths  would  prevent  the  ex- 
Itinction  of  the  ('anadian  industry 
{at  little,  if  any,  cost  to  Briti.sh 
.trade  with  Canada,”  he  said 
■Mr.  Dobbie  suggested  Ihati 
j'‘an  issue  of  great  importance''  inj 
the  pending  inquiry  "is  what 
shares  of  the  Canadian  market 
either  British  or  Canadian  mills 
iCan  secure  in  competition  with 
Italy  and  .lapan,  '  I 

He  hoped  that  the.  “dilferences 
between  British  and  Canadian 
mills  may.  in  a  statesmanlike 
manner,  be  mininii/.ed  in  the  face 
ol  the  mounting  threat  of  invasion. Foreman  s 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Harald  A.  R.  Martin,  C.I,.U. 


M.  3nd  0.  Net  Down 
Widely  in  9  Months 


Group  Insurance  vs.  Individual  Insurance 

I  I  decided  to  express  an  opinionilieving  that  .such  action  decreases 
on  this  subject  this  week  as  a  the  market  ol  their  own  qiialilied 
result  of  a  discussion  with  the  ordinary  representatives.  And  this 
members  of  a  .study  group  of  the  at  a  time  when  there  is  more 
Club  of  Montreal  whom  knowledge  of  taxes,  wills,  etc  , 
of  a  tradilional  market  by  these  l  recently  had  the  pleasui'e  ol|Which  a  qualified  represent  at  i\  e 
other  countries"  addressing  on  the  subject  of  (should  have  'and  therefore  should 

.Some  aspects  of  import  compeli  ..  |  j|p  insurance  and  Croup  lake  lime  to  learn'  than  ever 

lion  will  not  be  affected  bv  a  deci-  ^  h#.inr» 

sion  of  the  Taritt  Board,  Mr.  Pension  I  Ians.  ,  a  , 

Dobbie  noted.  He  cited  that  In  the  informal  di.scussion  period  .  .  ’ 

damage  done  to  Canadian  manii-  \\iih  which  the  meeting  concluded.'  (  eilainly,  knowing  what  I  know, 
laclurers  by  huge  imports  of  subject  veered  toward  "Regis-  if  I  were  suddenly  to  find  myself 
.lapane.se  T  .shirts^  Retirement  Savings  Plans"  in  .some  other  business.  I  would 

1  he  solution  to  this,  be  said,  was  ...  j  j  „i  ir,  iho  ana 

,  ■  I  •  ,1.  anH  indiv  rilia  Iv-owned  endowment  want  to  seek  me  acixite  anq  sei - 

to  invoke  the  provisions  in  the  ^no  inoix  loiiaiiv  ow  neu 

Canadian-. lapanese  trade  agree-  and  pension  policies,  and  oni’  vice  of  a  qualified  repi esenl alive 

ment  which  were  placed  there  for.niember  \oiced  what  seemed  In  of  a  life  assurance  company  and. 
the  expre.ss  purpose  of  guarding a  noesiion  in  the  minds  of  trankly 


Minne.sota  and  Ontario  Paper  Co  ”  approxiniati 

reports  for  the  first  9  months  of  fni'^l  communities.  The  1 

this  year  a  modest  increase  in  net  phase  of  the  Commission  s 

sales  over  figure  for  corresponding  lighting  programme,  howev 

period  of  last  year  at  $62,280.388: under  way  in  the  suburban 
as  compared  with  $.i9.600,88.'j  for'munilic.s.  adjacent  |o  the  C 
9  months  ended  October  31st.  1956. .Winnipeg.  Here,  crews  ha\< 
Prolit  before  taxes  for  the  period,  over  98,000  feet  of  underg 
however,  was  down  widely  at  $8.-  street  lighting  cable  this  yea 
.Appointment  ol  .A.  !VI.  .Macas-  612,810  as  against  $12,005,382  and  the  end  of  .September,  oVei 
.'kill.  C  .A  ,  to  the  position  of  Comp-  net  earnings  after  all  charges  new  street  lights  had  been  ins 

troller,  .Automotive  and  Aircralt  sharply  lower  at  $4.2.33.901,  equal  in  these  areas  alone.  A 

IDivision.  Canadian  Car  Company  (o  $1.65  R  share  on  slock  as  com-  number  of  these  were  the 
Limited,  is  announced  by  L.  H.  pared  with  $5,942,382.  equal  to  mercury  xapor  type  of  lig 

Hart,  vice-president  and  general'$2.3l  a  share.  introduced  first  four  years  ; 

manager  of  the  Division.  .Mr.  Mac-  for  first  half  of  19.57  net  earn-  130  .Manitoba  communities 
askill  joined  Can-Car  in  19.511  and  mgs  after  all  charges  were  down  ore  using  a  total  of  1.784  me 
for  the  past  fixe  years  has  served  at  $2. .571, 285  from  $3,644,687  for  xapor  street  lights, 
as  division  accountant  at  the  com-  corresponding  period  of  last  year, 
pany's  Fort  William  plant.  He  will  which  poinis  to  net  earnings  for 
be  located  at  the  company's  head  (he  third  quarter  of  this  year 
office,  .Montreal.  being  down  at  $1.2.30.. 385.  equal  to 

'  48  cents  a 'share  on  stock,  from 

I  $1,801,687.  equal  to  70  cents  a 

InOUSify  and  V^rorr  , share  for  third  quarter  of  19.56. 

Art’S  Go  Together  i  "  pointed  om  in  the  report 

®  (that  the  decline  in  net  earnings 

Business,  government,  press  and  I95f;  (.gn  be  attributed  prin- 

arl  representatives  attended  dur-  (.jpgUy  p,  higher  manufacturing 
ing  the  past  xveek  the  opening  of; j^osts  and  freight,  lower  operating 
British  Arnerican  Oil  s  new  olfice  pgu^j.  gpj  greater  exchange  loss 
building  in  the  Town  of  Mount. (|.^  cents  per  share  after  ta.ves 
Royal,  for  a  sample  of  hoxv  "'ell September  .30'  on  cash 
indu.str.v  and  craft  arts  go  to-  ,pgn,,p,.,  Cgngfia, 


contented 


A.  M.  MACASKILL,  C.A. 


Continent3i  Life 
Insurance  Company 

Head  office:  TORONTO 

ESTABLISHED  1899 


therefore  I  would  avoid 
the  company  which  seems  to  pre¬ 
fer  to  deal  xvith  me  as  an  integer 
in  a  group  in  which  I  CAN  be 
classified  rather  than  as  the  in 
dividual  with  individual  inleresis, 
objectives,  and  problems  that  <Il 
'like  to  think'  I  really  am.  ' 

And  if  I  were  today  considering; 
entering  the  life  assurance  busi-. 
ness,  1  think  I  w'ould  tend  to' 
'avoid  a  company  which  appears! 
to  he  ready  to  compete  xvith  its' 
own  representatives,  j 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Sfrcct  —  Toranfo 


r4N.4I>A  MALTING  fO. 
p  trun^fpr  for  (.’Jinsda  Msliing 

Lid.  jidviAr^  that.  of  Ocfobor  2.), 
ihrrf  lRfx.0!*4  pi'Afprrrd  .sharps 

IIP  fompany  and  oiifstaniliac  | 


EDITOR :  If  this  doesn't  prox'oke 
an  argument,  nothing  ivtll. 


said.  "Of  all  the  expedients  that  P''I'WV  or  policies  to  supplement 

(have  been  advanced  to  deal  with  the  benelils  of  the  group  insiir  Q.MftnfU  Kipt  ( 
'either  or  both  of  these  problems. Igpce.  ^  I9IUIIIII  I  Cl  \ 

the  mo.sl  obvious  and  po.silive  I  Panor  Dnu 

'.seems  to  have  been  complelelv,  ,,  ,,  i  „  leOV 

overlooked.  ‘  ‘employees  of  a  com  _ 

1  "If  some  reasonable  conlrol;Pan.v  or  members  of  a  club  try  lo  ^ 

were  placed  on  (he  excessive  fio\v|arrange  to  meet  a  very  large  pro-!  earnine.s 

of  I  S.  manulacliired  goods  into  portion  of  their  life  a.ssiirance  and  carnin  s 

('anada  (hen  Rrili^h  anH  ('anu  '  .  •  .  ■•  ••  nr  .1*1. .*^0  a  .stiare  for 

|Vdnaad.  jnen  nniisn  ann  c  ana  p^^nsion  requirements  on  a  group  ^  ^  .  l. 

dian  indu.siries  be  ween  (h(‘m  .  .  *•  ended  September  .^0. 

would  soon  find  naliiral  andi'^^'^'-'^-  "’"y  '""'*'  . . 

'businesslike  ways  lo  till  Ihe  dc-  to  .some  extent  at  least,  decreas 
mands  thus  created."  jing  their  own  "alfractiveness''  ti 

This  would  bring  about  a  reduc-  (he  very  people  who  are  perbttp' 

!mo.sl  qualified  and  "designed"  t. 

With  (he  U.S.,  produce  more  busi-i  **  4- 

ne.ss  for  Britain  and  revive  and  - 

provide  a  greater  market  for  Can-'lbe’ ""I'diiiary  ’  agenl.s  or  repie 
adlan  maniilactiiring  industry,  be  senlatixes  of  life  assurance  com 
■‘^‘■•91  panics  Alter  all.  the  premiums  dtuulei 

"Tti^e  one  Hung  that  we.  as  gg  iri„g| 


Th«  fother  is  sovinq  for  fhe  things 
a  growing  child  will  need 


The  nurse  is  soving  regulorly 
for  0  vocotion  trip 


$1  97  a  share  for  same  period  of 
l!i.56.  .Sales  were  up  W'v  at  $18,842,- 
1,38.  .Newsprint  shipments  were 
i7.9''t  higher,  reflecting  output  of 
the  new'  No  3  machine  in  its  first 
three  months  of  operation.  Pulp; 
shipments  dropped  12.7'/’r.  Third 
•  .earnings  of  $522.13!  or' 
4lc  a  share  compare  with  $845,- 

a, ...US,  CO-  ,  <•'  ««<•  «  year  ago 

e  Canadian  market  '^I’aiild'  include  the  cost  of  good  chift  causes  of  Ihe  lower  cain- 
lo  iinder.sland  ■'  said  individual  .service  and,  if  Mi.  ings  lor  9-month  period  were  ihe| 
is  that  in  "all  dis-  .lohn  Doe  is  going  lo  try  to  col  .severe  revenue  loss  from  I'.S. 
reducing  Ihe  alarm-  „„|  (he  "lee"  of  the  underwriter,^”**^’'  ** 

as  yel  siigge.sled  Ihe  ’  *”^  depreciation  charges  (up  $1,1.59, (KM) 

lo  us  seems  relative-  ' .  "r  61', '.  C.  ,1.  W.  Fox,  president.: 

I  submit.  Iherelore,  that  the  in  points  out  that  these  charges  will 
Ihi.s  Hade  delicit  be  teresis  of  Mr.  .lohn  Doe  are  not  e'adiially  begin  to  be  offset  by 
ced  through  encoiir- 
increased  product  ion 


$oyt  Continental  Clolhot  CM. 

.  .  we  wriie  to  tell  you 
what  satisfaction  sv  e  have 
derived  from  the  (>roiip  In¬ 
surance  plan  which  you 
installed  here  three  years 
ago. 

"  I  he  prompt  and  generous 
settlement  of  glaim.v  is  only 
one  of  the  many  attractive 
features  of  the  plan  which 
have  earned  the  whole- 
hearted  appreciation  of  all 
our  employees  .  . 


IVI.'V.^V  oeneiiis  on  a  group  oasis  ,  n,gchjrie.  which 

Thcrclore  one  may  well  question  began  production  on  a  commercial 

the  wisdom  ol  individuals  group-  scale  in  July,  will  be  prndiicing 

'ing  themselves  logelher  lor  the  ^1  ^  of  over  80,000  Ions  a 

.p.irpo.se  of  buying  life  a.ssiirance  >‘‘3’'  '’V  «’’’* 

■  .  Its  de.signed  rate  of  90,000  tons 

and  pension  policies.  ,3-3 

This  point.  I  suggest,  should  he  peggress  report.  De.signed  lo  op-^ 
'carefully  considered  by  associa-  erate  normally  at  2000  feet  per 
lions,  and  pariicularly  as.socialions  'Tiluutr.  Ihe  machine  in  /fcloben 
of  professional  men  who  are  "hv  ‘‘I”  .slightly  ovei  1900  feet 'and 

.  J  ,  •  ,1  •  ''"I  he  moved  up  lo  the  200  mark 

naliire  individuals  in  Ihcir  pro  j„  x„vember-December.  Its  per- 
lessional  lives.  Relore  all  others,  |«rmance  has  been  fully  up  In 

they  should  value  protessinnal  ad  e.slimalcs  and  expect ations. 
vice  as  being  Ihe  mo.sl  impniiant*  V\ork  on  Ihe  No.  4  machine  is 
part  of  anv  purchase  involving  construction  schedule.' 

.  J  *  4  president  stales.  Depending  on, 

human  jiidgmenl.  'deliveries  of  eniiiorr^enl  (hi,  ‘ 


Nurse  and  father  both  agree  that  some  things 
are  too  important  to  leave  to  chance.  So, 
like  most  Canadians,  each  uses  a  chartered  bank 
for  planned  saving,  making  regular  deposits 
to  accomplish  a  detinite'purpose. 

A  bur  own  sav  ings  plan  may  be  a  short-lcrm. 
modest  one —  max  be  a  vacation  trip,  or  new 
drapes  for  the  liv  ing  room.  Or  vour  goal 
may  be  long-range,  like  providing  more 
securin.  greater  comfort  and  independence 
for  you  and  your  family. 

Rut  whatever  use  you  find  for  the  money  you  . 
save.  V oil'll  always  be  glad  \ou  saved  it! 

.Sure  a/  a  honk  —  millions  do! 


Both  have  a 
bank  account  -  and 
a  purpose  for  saving 


Writ*  eur  Group  Department 
for  details  of 


LIFE  INSURANCE 


ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 


WEEKLY  INDEMNITY 


HOSPITAL  EXPENSE 


SURGICAL  EXPENSE 


MEDICAL  EXPENSE 


DIAGNOSTIC  AND  X-RAY 


Insurance  Institute  d' 

Ta  Hald  Annual  Dinner' 

Annual  diiinci  of  the  Insurance  **’«■  ‘luektion.  Lile  a.s- 

In.sliUile  ol  Monlreal  will  be  held  siirance  companies  in  this  coiinirv 
on  Thur.sday,  November  281  h  in  have  long  said  that  Ihe  agenev 
the  .Sheraton  Hall  ol  Ihe  .Sheraton-  system  enabled  them  lo  provide 
Mount  Royal  Hotel,  al  7.1(1  p.m.  .npcsonal  service  to  prospective 

.As  in  Ihe  pa.st.  one  ol  the  main  ,  .  .  .  ,  , 

feat.ire.s  of  Ihe  dinner  will  he  Ihe'*”''”' «"'*  P«>'c'.v holders, 
prcsenlalion  of  prizes  In  the  prize  Jd-  xnu'e  of  these  same 

winners  in  the  v  arious  courses  companies  appear  to  conli  adiel ' 
that  are  carried  on  under  the  ed-|(heir  own  words  by  their  readinessl 
(icational  activities  ot  Ihe  institute,  |g  js.sue  group  policies  to  associa 

There  will  be  no  guest  speaker.  ..  .  ..  ..  .  .. 

L  ,  r  .  •  lions  and  o  her  svnihe  ic  grniip.j 

but  a  programme  of  entertain-  .  •  »  ► 

ment  is  heine  nmi  iHoJ  I  I  here  is  plenlv  of  reason  far  he  . 


POLIOMYELITIS 


MAJOR  MEDICAL 


PENSION  PLAN  SPECIALISTS 

For  Firms  Large  and  Small 


insurance 


ovided? 


’(iolild  lliev  go  on  living  in  our  present 
home  —  or  woiilrl  ihev  have  lo  move  awav? 


We  regret  to  announce 
the  retirement  of  Mr.  A.  G.  A.  Spence 


for  reasons  01 


some  r 


fe  insurnnip  is  enoii. 


«s  Vice  Prf.vidrut  nnd  Directnr 


es  a  Partner 


A  4'«.  l.lmiEiMl 


.llilnpr*  KpentN*  A  4'o, 


TOUONTO 


MONTWITAL 


To<ioy  ii  o  good  drty  to  tofk  to  a  tendon  lift  representative 


NWW  YORK 


THE  TOMONTO  STOCK  KXCHANOS 


Mr.  Spence  will  continue  to  be 
available  m  an  advisory  capacity, 


Insurance  Company 

OJfirp — London^,  ('anada 


NOVCMnCR 


A.  V.  Ro«  Canoda  •  Conodion  Car 


Iduruig  th»  third  quarter  com-iTHE  FINANCIAL  TIMES.  NOV'EMBEE  ?.  13? 
’pared  with  180.473  in  the  preiious' - - — — — - 


ovo  Scotia  Crown  Company 
3  Boost  Secondary  Industries 


year  the  rompany  reported  net  of 
S.?..'?41.216.  or  $1,94  9  share,  down 
from  $11,739..'}84.  nr  $4.2fi  a  .share, 
for  rorrespondine  to.'lfi  period. 


lifas— An  interestinK  forwardlmain  with  the  government  through 
has  Keen  taken  by  the  Noval 
leading 


'  Halifax.  —  Nova  .Scotia  Eight-  ’  ‘ 

land  Power  fo.  I.td,  ha.  pm  into'  <  "tnpany  .s  .sy.siem  nov 
commission  the  largest  thermal 

electricity  ■  producing  lurbo-gener-  daily  since  completion  in 
alor  in  Eastern  Canada.  From  •■’P  niile  loops  , 

Water  Street,  in  Halifax,  the  turho-  Pumping  units. 

I  generator  sends  .SO.OOO  kilowatts  an 

Ihour  through  the  distribution  lines  DonohuC  Third 
I  of  Nova  .Scotia  ^  k.i 

I  Fired  hv  Canada's  first  cyclone  QuOrtCf  Nct  Of' 
ifurnace  and  boiler,  the  new  gen  Hnnohue  Brothers  I.in 
ieralor  weighs  Koo  ton.  and  de  ports  for  the  9  month 
ivelops  fi7,n00  horse  power.  It  is  .September  SOth  I9.-|7  net 
67  feel  long.  14  feel  high  and  I.?  alter  all  charges  amoii 
Teel  wide.  It  brings  the  total  capa  xfi72.247.  equal  to  $1.12  a 
city  of  the  company's  Water  Street  !o„t.slanding  common  si 
plant  to  close  to  180.000  horse- 'compared  with  figure  fo 
power.  ponding  period  of  last 

j  The  boiler  is  1'2  storeys  high.  It  $7.'i9.267.  equal  to  $1.26  a 

Consolidated  earning: 
period,  before  taxes. 


ithe  Industrial  Development  Corp.  j 
It.  is  part  of  the  terms  of  the 
!  agreement  that  Industrial  P^states 
I  Limited  will  not  knowingly  assist 
in  the  establishment  of  any  indiis- 
"-y  which  will  endanger  any 
similar  industry  now  existing  or 
according  to  operating  in  Nova  Scotia, 

~  ■  The  government  will  subscribe 

to  and  pay  for  the  majority  of 
shares  in  the  company.  The 
government  will  make  an  interim 
advance  fo  the  company  for  initial 
organization  and  administrative 
functions.  It  assists  the.  company  in 
any  undertakings  requiring  govern 
mental  authority,  such  as  specia' 
tax  agreements  with  cities,  towns 
roads,  etc.,  and  municipalities  etc  . 
lies  for  lease  or'  The  government  will  present  to, 
the  Legislature  the  annual  budget 
nduslry  will  be  of  the  company  and  report  to  the 
phases  of  oper-j Legislature  on  the  company  s  acti-i 
such  assistance  vities 


is  rap-  earnings  of  Hudson  Ray|Dcl 

0  barrels  A-  Smelting  Co.  Ltd.  for  pi 

Sepiem-  ^  months  of  this  year,  in-  • 

ind  addi-  figures  released  by  com-  Tor 

pany  reveal,  were  more  than  60  Havil 

_  per  cent  lower  than  lho.se  for  cor- te  hi 

'responding  period  of  last  year  at  Fleet 
.$6,669.9.'>fl.  equal  to  $2.42  a  share  on  I"  tie. 
r  outstanding  stork,  as  compared  pendi 

'  (With  $17,088,794,  equal  to  $6,18  a  ^Itt 

liled  re-  s'hare.  undisi 

s  ended  Dirhclors  of  company  last  w  eek 
earnings  declared  a  quarterly  div  idend  on 
niing  to  company's  slock  of  $1  a  share,  " 
share  on  which  repre.senled  a  reduction 
ock.  as  from  the  quarlerlv  rate  of  $1  2.i 
corres-  share  that  has  been  paid  since 
year  of  March  of  last  year.  In  addition  to  ,7. 
share,  (pp  $5  a  share  in  regular  dividends  j'*'  , 
:s  lor  latest  paid  la.st  year,  an  extra  of  $l  a 
amounted  to  share  was  distributed 


tia  government 
ards  the  growth  of  small, 
ary  industries  in  the  province] 
n  a  measure  of  initial  assist-;try 


he  government 
announcement  by  Hon.  R.  1. 
ntield.  established  a  Crown 
ipany  .some  weeks  ago  which, 
er  the  name  Industrial  Estates 
lited.  is  now  in  operation.  , 
he  purpose  of  the  newly  formed 
ipany  is  to  acquire  lands  suit- 
p  for  the  development  of  in- 
try.  The  Crown  company  will 
vide  necessary  services  such 


high.  It  $7.'i9,26; 
and  60 

leel  in  depth.  It  has  44  miles  ol 
tubing  and  converts  22.'>  tons  ot  $1,260, 
water  to  steam  per  hour 
;capacil.v ,  it  will  burn  about 
tons  ol  coal  a  day  or  18.88100 
a  year. 

i  Massive  as  this  development  i.s  ijgure 
in  itself,  it  is  onlv  a  pari  of  Nova  to 
Scotia  Light  and  Power's  plan: 

During  the  next  five  years 


A.  C.  MacDonald  Stophan  G.  Harwood 

The  appointment  ot  .A.  C.  MacDonald. as  Executive  Vice- 
President,  Industrial.  A.  V.  Roe  Canada  Limited,  is  announced  by 
Crawford  Gordon,  president  and  general  manager,  Mr.  Mac¬ 
Donald.  who  has  been  president  and  managing  direc-lor.  Canadian 
Car  Company  Limited,  will  be  responsible  for  the  following  com¬ 
panies  in  the  A.  V.  Roe  Canada  Group;  Dominion  Steel  and  Coal 
Corporation.  Limited  and  its  subsidiaries  and  as.sociated  com¬ 
panies:  Canadian  Car  Company  Limited:  Canadian  Steel  Foun¬ 
dries  '19861  Limited:  Canadian  Thermo  Control  Company  Lim¬ 
ited:  Canadian  Steel  Wheel  Limited  and  Canadian  General  Transit 
Company.  Limited 

Effective  December  I.  Stephen  (L  Harwood  will  succeed  ,A. 
C.  MacDonald  as  President  and  Managing  Director  ot  Canadian 
Car  Company  Limited  Mr.  Harwood  was  formerly  vice-president 
of  Montreal  Locomotive  Works  Limited,  a  subsidiary  of  American 
Locomotive  Company.  The  announcement  was  made  by  E.  ,1.  Cos- 
tord.  chairman  of  the  board  of  Canadian  Car  Company  Limited. 
Born  in  Chicago.  Mr.  Harwood  was  employed  with  American 
Locomotive  from  19,86  until  19.80  when  he  ioined  Montreal  Locomo¬ 
tive  as  sales  manager.  He  was  appointed  vice-president,  market¬ 
ing,  in  19.84, 


.  making 

.T9  which  income  taxes  ab-  total  disbursements  for  the  vear  of 
At  top  sorbed  $888. .802.  $fi  a  share. 

For  first  half  ol  this  year  com-  Revenues  Irom  metal  sales  in 
pany  reported  net  earnings  of  the  period  under  review  totalled 
.$4.88.801.  down  Irom  19.86  first  half  1  million,  down  from  $47.7 
of  $498,678:  which  points  million  in  the  period  to  September 
net  earnings  lor  the  third  -lO  last  year.  Investment  income 
quarter  of  this  year  of  $'.’.88,446.  and  other  revenue  was  $8.88.781 
the  equal  to  .89  centt  a  share,  as  com  against  $7f.>.908  Estimated  taxes 
on-  pared  with  last  year  s  third  quar  amounted  to  $'2,P2.000,  down  from 
dis-  ter  net  of  $'’60,889,  equal  In  4.8  $.8,986,000  a  year  earlier. 

Even  before, cents  a  share  For  the  first  six  months  this 


The  Directors  of  Con- 
odion  Vickers  Limited 
hove  accepted  with  regret 
the  resignation  of  Or¬ 
monde  H.  Borrett,  O.B.E., 
os  o  Director  and  Presi¬ 
dent,  effective  ot  the  3  1  «t 
December,  1957. 


through  the  government's 
leeessar.v  or  advisable.  representative  on  the  Board  ot 

he  company  will  operate  as  an  Directors,  the  Hon.  E.  .A  Manson 
inomous  corporation  and.  sub- ;  Minister  of  Trade  and  Industry. 

only  to  general  policy  pro-;  Another  point  brought  out  vva.s 
fins  held  to  be  in  the  public  That  the  object  of  the  new  com 

rest,  will  he  tree  to  deal  in  all  pany  was  to  assist  the  industry  o^ 

ters  affecting  internal  adminis-'fhis  province,  not  harm  it.  This 

ion.  staff  appointments  and  1  was  the  reason  that  the  company 
>r  administrative  responsibili- ; would  not  knowingly  a.ssi.st  in 
establishing  an  industry  which  will 
endanger  any  similar  e.slablished 
industry  in  the  province.  There  was 
no  direct  connection 


Limited  will 


between 

Industrial  Estates  Limited  and  the 
Nova  Scotia  Industrial  Develop 
meni  Corporation,  but  close  liaison 
maintained 


were  completely  renovated  and 
enlarged  to  double  their  size. 

Further  expansion  plans  have 
been  made  with  4  additional  new 
stores  presently  under  construe  | 
lion,  and  it  is  hoped  to  have  ?' 

ly  Power  these  opened  by  November  01 ' 
and  subsidiaries  report  this  year.  Also.  .8  of  existing, 

ings  for  the  first  nine  are  heing  renovated  and] 

,  fnlarged  fo  almost  twice  theiri 

of  the  ^  cjurreni  .year  c  ompleled  lor 

:  to  $8.81. .-158.  a  slight  Christmas  business  of  this' 


guenay  Power 
rnings  Shaded 


ABOUT  YOUR 
/V/'p  (t  (Jrisiinify 
INSURANCE 


Wide  9-Month 
Earnings  Gain 
Trans  Mountain 


ppoplo  nf  Briti.sh  Coltimhia 


By  Ooug:.  Weston 


I  Dn  gross  leveniie  of  $'’,8.,896.nflP, 
||  up  vvidclv  from  figure  lor  same 
period  last  year  of  $l6.122,tMKl, 
jj  Trans  Mountain  Oil  Pipe  Line  t'o. 

rorm  J  ||,p  nine  months 

ended  Scplemhrr  80  last 
Net  earnings  rose  siibsianiialb 
I'hecks  higher  at  $7,768,000.  equal  In  $.8  16 
rl  never  a  share  on  stock  as  compared 
.si-'na-  *^.'•’9.000,  equal  to  $8.18  a 
,  "  ,  share. 

soliilelv  ,,  J  •  .  .  .1.  J 

Rond  interest  in  the  pennri  tin 

his  ac-  review  amounted  to  .$2,766,000. 
hut  bv  up  Irom  $2,098,000  a  year  agn  Dr- 
prec'iation  was  higher  at  $2,760,000 
vs.  $2. .867 .000.  while  income  taxes 
rose  to  $6,867,000  Irom  $4,296,000 
secret  For  the  six  months  ended  .lime 
As  her  -80  Iasi,  Iran*  .Mountain  reporled 
he  took  income  ol  $.8,629,000.  equal  in 
.  $8  74  a  .share,  up  from  $2, 608. non 
”  or  $1  74  a  share  in  the  first  half 
»C'k  lor  pf  19', h 

signed  .An  average  of  1.86.279  barrels  of 
I  Then  dailv  were"  delivnrrd 

I  ,  ,  ,  through  the  companv  s  sv  stem 


/rwf/ 


ttn  estntfyit  fer//*7,';ei 
ff/)l  esiftit 


tn^ur/ttut 


inromt  lax 


les,  Earnings 
Reitman's  Up 
St  6  Months 


ile.s  of  Rciiman  s  'Canada* 
for  the  first  6  month'  ending 
’  .81st.  19,87.  an  interim  report 
'ring  quotations  for  first  half 
current  fiscal  year  reveals, 
ved  an  increase  of  6 ,8''(i  over 
same  period  last  year.  Profit 
ire  faxes  increased  i.STp  to 
.291  as  compared  with  $.814,528.! 
ime  taxes  increased  to  $260,067] 
compared  with  $241,909.  Net 
lings  after  taxes  increased  to! 
.223.  as  compared  with  $.272. 


ept.ember 


/  f)e«e  llrhontnrt”  horrng  h^rn  co/ef.  ihi'  nHvortitPWPtil  npppnr^  fn  <i  mntiri 


•pror 


Eierv  businessman  should  take 
a  good  hard  look  ai  his  insiirame 
coverage  to  see  that  he  is  proleei 
ed  against  losses  ca'ised  by  rm 
ployees  Too  many  emplo.vrrs  are 
’apt  to  believe  ii  "always  happens 
to  the  other  guy."  or  that  "my 
’employees  have  been  with  me  for 
jyrars  and  woiildn  I  dn  siieh  a 
thing  "  Enfortiinalely .  it  isp  t  the 
nev«  employees  in  the  majority  of' 
fpeps  n-ho  rob  or  forge  or  swindle;  I 
i'  s  the  old  hands.  They  iisiiallv 
know  what  they  can  get  awav 
with  from  long  experience  with 
the  firm  , 


SUP 


S!.L()00,00t> 

2^11er’8  Limited 


“^Wliat!  Do  f  in  on  this,  too?’’ 

r/TT,  yOC/  Uf/ID  f/QAy  £A/PLOy/A/Q  fPOM  /O  TO  24  PPOPIP 


I  Incorporated  'indec  the  lauf  pf  Canada) 


f>%  .Sinking  Fund  Debenture*.  Serie*  K 


M*o,  fo  nrovul^  a  lump 
•uni  in  case  ><(  death  <>r  ilismemliermcnf 
lliriiiigh  accident. 

)  nil  mil  gf'/  ihli  rnlnfth'lr  prolpchnn  at 
rptnnrlnhh  Inir  rnti  rnni  pnipntlv  tjdniinittprpA 
b\  one  t  nnipnnv  l.rpnt-fT' ptf  f.ifp 

No  MecJicol  Exominoton  It  Required 
F<6i  fh»  "10-24"  Group  PloP. 

^'oll  owe  it  to  \oiir»eir  and  \giir  staff  tq 
jnveificjale  wiihoiit  delay  Grest-West 
Life's  ''|f).24'‘  Group  Plan. 


In  the  opinion  of  counsel,  these  IVhenliires  will  he  $  legal  investment  lor 
hinds  of  insurance  r'ompanies  registered  under  ihe  <  .anadian  and  British 
Insuranrr  <  .ompanies  Ar-t.  without  recourse  to  the  provision  ot  siih-ser-tion  't 
of  section  h,8  of  the  said  Act. 


Can-Car  Opens 
New  Service  Plant 


(jam  r  I  irr  lxsi  nsxc.r  providing  tamilv 
prrilertion  for  voii  and  vour  ernplovees, 
IxrOMF  to  help  meet  loss  of  pav  when  auav 
from  work  through  sickness  or  arridcni; 
FiNAXr.lAI  PaOTFCTlox  to  help  meet 
familv  hills  for  hospital,  surgical  and 


4  ropv  nf  thr  prnsppctli’  H'lll  bp  fiirnithpd  upon  rpqiir^l. 


ha*  has  opened  its  new  Montreal 
Truck  and  Trailer  Branch  which 
will  .serve  eastern  Ontario.  Que  ' 
bee  and  the  Maritime  provinces  I 

The  modern,  one-storey  structure  J 
i«  equipped  to  provide  complete] 
service  and  parts  inventory  for 
all  commercial  highway  vehicles, | 
Special  facilities  have  been  in¬ 
stalled  foi  body  re-building  and 
general  repairs,  service  on  diesel 
truck  and  all  makes  o)  trailer 
running  gear,  hyriraiilir  equip¬ 
ment  and  axles. 

Available  to  operators  hauling, 
perishable  i-argos  i'  a  supply  ol 
new  Thermo  King  refrigeration  I 
unit'  and  a  complete  stock  oil 


Te  as  principals  offer  these  Debentures  if.  as  and  vvhen  'ssued  and  received  hr 
lit  and  subject  to  the  approval  of  all  legal  matters  hv  Messrs.  FIdcr.  Laidicv. 
Leslie.  Bourgeois  A  Dohenv  for  ourselves  and  Messrs.  Magee,  D'Honnell.  Pvrrs. 
McDoiigall  A  .lohnson  for  the  E^ompanv. 


PriiT  ;  lfM>  and  ermied  inlerrisl 


h  M  pxppctrd  that  interim  Debrnture*.  e.t'Affngeoh/c  fm  ffpfinitiif  Dpbpnmrp' 
uhen  mailable,  mil  be  ready  for  delneri  on  m  nboni  Antemhei  15,  1957. 


4  rprng>ni2P*l  /pfiftpi  in  ihr  r.rnup  laiijrnnrp 

Pipht—and  nne  nf  ihf  25  lor/ps'  hfp  mnjrnn'P 
mmpenip*  m  Annh  Aiapnro. 


HOWE  ON  ATLAS  BOARD 

Announc  ed  is  election  of  the  Ri 
Hon  r  D.  Howe  to  the  hoard  ol 
directors  of  Atlas  Steels  Limited 
Mr  Howe  who  was  formerly  Min¬ 
ister  of  Trade  and  Gommerce  fori 
Canada  bring,'  a  wealth  of  exper 
iencf  to  the  hoard. 


i 


TTie  financial  TTmes 

bSiABUSHED  1912 

^nbllfth^d  ev®rv  Frldiy  At  410  St,  Nich®l*i  StfMt, 
Montreal,  by  Th#  Financial  S®' 

Ltd.;  E.  C.  Ertl.  president;  John  D.  Host.  ^Sc., 
C.A..  secretary.  Authorized  as  second  Clan  Mail. 
Post  Office  Department.  Ottawa. 


A.  R.  W.  YOUNG  . 

B.  C.  ERTL  . 

ClrculaUOB  . . 

ADVERTISING  DEPARTMENTS! 

Quebec  . 


. ,  Manatlni  Editor 
.  H.  Kincaid 


important  "exports”.  Two  dollars  out  of 
every  five  of  the  Canadian  life  companies’ 
premium  income  come  from  abroad,  the 
Association  states. 

At  the  beginning  of  this  year  nfcre 
than  1,500,000  people  in  50  different 
countries  owned  policies  in  Canadian 
companies  valued  at  about  $8.7  billion. 
Benefits  paid  outside  Canada  by  Cana¬ 
dian  companies  amounted  to  $183  million 
in  1956. 


Industry  Promotion  Must 
Come  First 


By  IRA  G.  NEEDLES 

President,  B.  F.  Goodrich  Conodo  Ltd.,  from  o  paper  delivered  to  e  panel  discussion 
ot  the  annuel  meeting  of  the  Canadian  Woollen  fr  Knit  Goods 
Manufacturers  Association. 


.  J.  A.  Pinard 
G.  St.  Cyr 
w.  E.  Hooper 
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vestinp  public  in  the  belief  that  the 
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the  stability  of  finance,  the  prosperity 
oj  industry  and  the  development  oj 
OUT  resources.  _ 

MONTREAL,  FRIDAY,  NOVEMBER  8,  1957 


The  Textile  Industry  Is 
Fighting  Back 

The  newspaper  man  attending  last 
week’s  annual  meeting  of  the  Canadian 
Woollens  and  Knit  Goods  Manufacturers 
Association  at  the  Seigniory  Club,  Monte¬ 
bello.  might  have  been  excused  for  think¬ 
ing  that,  perhaps,  the  general  atmosphere 
might  be  close  to  that  of  a  wake.  When  one 
considers  that  the  industry  is  one  which, 
for  some  years,  has  been  fortunate  if  it 
obtained  in  any  one  year  fifty  per  cent  of 
the  domestic  market;  in  which  the  closing 
down  of  a  mill  has  ceased  becoming  an 
event;  and  in  which  employment  has  been 
declining  steadily,  there  would  have  been 
no  grounds  for  surprise  had  proceedings 
at  the  meeting  been  conducted  in  an 
atmosphere  of  gloom — with  even  some 
degree  of  defeatism  excusable. 

On  the  contrary,  however,  while  there 
was — somewhat  naturally — no  reason  for 
celebration  or  self-congratulation,  the 
meetings  were  conducted  in  a  spirit  of 
determination  to  do  something  about  it, 
even  were  the  hoped  for  aid  from  Ottawa 
in  the  shape  of  tariff  revision  not  forth¬ 
coming. 

The  need  for  tariff  revision  if  the 
industry  is  to  remain  in  anything  approach¬ 
ing  a  healthy  condition  was  emphasized, 
both  by  word  of  mouth  and  in  the  figures 
presented  to  the  various  section  meetings. 
And  some  remedial  action  on  the  part  of 
the  federal  government  hardly  can  be 
denied  in  the  light  of  the  steady  gnawing 
away  at  the  domestic  market  for  most  of 
the  industry’s  products  by  imported  goods. 

There  is  no  disposition  on  the  part  of 
the  industry,  however,  to  sit  down  and  wait 
for  the  government  to  come  to  the  rescue. 
It  has  been,  and  is  working  on  projects 
which,  it  is  hoped,  will' enable  the  Canadian 
mills  to  recapture  a  portion  of  their  lost 
markets,  irrespective  of  tariff  revision. 

The  woollen  and  worsted  section,  as  a 
case  in  point,  has  been  developing,  over 
a  period  of  six  months  or  so,  sales  pro¬ 
motion  plans  which  are  aimed  at  convin¬ 
cing  the  Canadian  consumer  that  all  of  the 
best  woollens  and  worsteds  don’t  come  out 
of  Yorkshire.  The  mills,  in  co-operation 
w'ith  the  wool  growers,  the  Wool  Bureau, 
the  cutting  trades  and  the  larger  retail 
organizations,  are  engaged  in  the  formation 
of  a  non-profit  organization  which  will 
carry  through  the  sales  promotion  plans 
decided  upon  and  which,  it  is  believed,  will 
make  the  consumer  more  made-in-Canada 
conscious. 

There  is,  in  this  made-in-Canada  pro¬ 
gram,  no  intention  of  trading  upon  the 
sentiment  of  the  Canadian  consumer.  The 
futility  of  this  has  been  fully  brought  home 
to  Canadian  manufacturers  in  the  past — 
not  only  in  the  textile  field  but  in  other 
industries  as  well.  The  objective  is  to  con¬ 
vince  the  consumer  in  this  country  that 
the  Canadian  producer  can  compete,  at 
least  on  even  terms,  with  that  in  any  other 
country  from  the  point  of  view  of  either 
quality  or  styling. 

The  industry  is  not  deluding  itself  into 
believing,  and  Ottawa  should  not  be 
rieltulcd  into  thinking,  that  any  sales  pro¬ 
motion  -or  olher  projects -  -can  put  the 
industry  in  a  healthy  position  in  the 
absence  of  some  tariff  revision.  It  is,  how¬ 
ever,  demonstrating  a  fighting  spirit  that  is 
a  plain  answer  to  those  who  have  been 
charging  it  with  inefficiency  and  lack  of 
modernity.  , 

Life  Insurance  as  an 
Export  Industry 

There  are  few  lines  of  business  which 
have  contributed  to  the  prestige  of 
Canada  abroad  to  the  extent  that  has  the 
life  insurance  industry.  For  years,  many 
of  the  leading  life  insurance  companies  in 
the  country  have  extended  their  opera¬ 
tions  into  foreign  fields;  and  the  reputa¬ 
tion  which  they  have  established  is  testi¬ 
fied  to  by  the  steady  and  substantial 
growth  in  their  outside  operations. 

In  Great  Britain,  the  cradle  of  insur¬ 
ance,  several  of  the  companies  have  dug 
themselves  in  to  an  extent  where  their 
names  are  as  well  and  favourably  known 
as  most  of  the  leading  British  companies. 
In  the  United  States  also  Canadian  com¬ 
panies  have  been  actively  expanding  their 
operations,  particularly  in  the  mid- 
western  and  some  of  the  eastern  states. 

Commenting  on  this  feature  of  Cana¬ 
dian  life  insurance  operations  the  Cana¬ 
dian  Life  Insurance  Officers  As.sociation 
points  out  that 

Life  insurance  is  one  of  Canada’s  most 


Of  the  life  insurance  in  force  abroad,  Eniployinent  always  has  a  high  Canada.  You  try  to  find  someone  crease  of  3.000,000  citizens, 
the  C.L.I.O.A.  points  out,  69  per  cent  is  value  and  when  imports  sev-  in  the  Government  to  talk  to  about  Now  this  may  sound  like  Alice- 
on  the  lives  (n  policyholders  in  the  United  pfjppjg  industry  the  press  your  problem  as  to  whether  or  in-Wonderland  thinking,  but  'just 
States  and  16  per  cent  on  persons  in  the  Canada  does  a  public  service  in  not  your  machine  is  really  iden-  as  Alice,  found  when  she  visited 
British  Isles.  Of  the  remainder  4  per  cent  jgjjjng  the  story  to  the  public.  We  tical  with  your  United  States  com-  the  Mad  Hatter,  there  is  a  little 
is  in  Asia,  4  per  cent  in  Africa  and  7  per  growth  of  a  very  petitors  and  whether  or  not  the  bit  of  truth  in  everything.  Oi 

cent  in  the  Caribbean  and  Latin  American  pQgjtjve  change  in  public  attitude  imported  machine  is  in  direct  course  we  just  couldn't  produce 
countries.  understanding  of  Canada’s  competition  with  equipment  which  the  whole  bundle  of  billion  but 

Just  under  one-third  of  group  and  in-  economic  problems.  The  result  is  is  presently  being  produced  in  our  economists  have  told  me  that 

dividual  annuities  in  force  with  Canadian  3  growing  awareness  on  the  part  Canada.  ,  we  can  produce  approximately  24 

life  insurance  companies  are  payable  to  of  the  public  that  importations  We  know  from  past  experience  per  cent  without  extensive  expan¬ 
annuitants  outside  of  Canaria  but  of  in-  from  low-labour-cost  countries  sev-  that  you  will  .start  your  discus-  sion  or  technical  innovations, 

dividual  annuities  alone,  more  than  one-  erely  affect  not  only  the  industry,  sions  enthusiastically,  but  you  will  This  24  per  cent  would  repre¬ 
half  are  owned  outside  this  country,  but  labour  itself  in  no  uncertain  soon  find  yourself  embarked  on  a  sent  slightly  over  a  billion  dollars 
This  is  an  impressive  record  which  terms.  long  frustrating  journey  of  red  and  would  employ  200,000  Cana- 

emphasizes  the  prominent  position  that  This  whole  subject  of  importa-  tape  and  department  rulings.  In  dians  and  support  an  additional 
Canadian  companies  have  established  for  tions  was  ignored  a  few  years  ago,  the  first  place  you  must  produce  population  of  nearly  three-quarter 
themselves  in  the  field  of  life  insurance  but  now  it  has  proven  irritating  your  goods  before  you  can  even  millions.  The  average  level  of  un- 
throughout  the  world.  to  a  great  many  people  in  all  apply.  If  you  have  the  capital  and  employment  in  1955  and  1956  was 

- —  walks  of  life  who  have  readily  are  willing  to  risk  setting  up  a  204,000  workers  and  the  peak  un¬ 
accepted  the  view  that  Canada  plant,  you  must  be  prepared  to  employment  in  March  of  this  year 

Downtown  Retailers  Again  cannot  maintain  its  standard  of  start  up  your  operations,  employ  amounted  to  343,000  people. 

,  j  living  and  permit  its  markets  to  your  labour,  sell  and  market  your  it  is  obvious  that  the  200,000  re- 

AttraCting  Trade  be  flooded  by  imports  from  coun-  machine  and  take  losses  if  neces-  presented  by  the  production  we 

tries  with  a  vastly  inferior  stan-  sary  until  some  time  in  the  very  are  currently  capable  of  handling 
Older  commercial  districts  are  now  of  living.  You  and  I,  as  in-  indefinite  future  you  might  get  would  at  the  least  take  up  the 
fighting  back  against  the  suburban  shop-  dividuals  responsible  for  Canada’s  .someone  to  decide  that  you  really  slack  in  this  unemployment  pic- 
ping  centre.  The  heavy  inroads  which  manufacturing  growth  and  pros-  have  a  “made  in  Canada’’  pro-  ture. 

“cpntrp”  snips  haup  madp  into  the  nnera-  perity.  must  continue  to  take  up  duct  which  ought  to  have  consider-  If  seems  to  me  these  are  simple 

UO„"  rfdo"  «  "'r  h'lr-H  H  ,  H  H  “V"  -- 

.  .  ively  and  forcefully  to  carry  thisj  It  is  hard  to  understand  why  the  mon  sense  conclusion  that  one  of 

being  Ignored.  public.  j  Canadian  manufacturer  has  so  Canada’s  greatest  problems  is  to 

The  shopping  centre  is,  of  course,  a  gome  of  us  around  the  Grand  much  difficulty  in  establishing  the  approach  the  study  of  development 
modern  system  of  merchandising  opera-  River  area  became  so  impressed!  fact  that  he  is  already  supplying  of  manufacturing  industry— that  is 
tions.  Carefully  selected  stores,  one  of  a  with  the  large  number  of  problems  an  identical  end-purpose  product  job  creating  industry— with  deter- 
kind  as  a  rule,  all  grouped  together  around  m  tariff  matters  as  well  as  the  for  a  good  part  of  the  Canadian  mination  to  creat  a  better  climate 

a  pleasant  plaza  with  parking  facilities  quirks  in  thel market  and  is  entitled  to  the  pro-  for  growth  of  industry  in  our 

restaurants  and  ’an  organized  variety  of  f  ,  interpretation  of  the  tection  such  a  ruling  provides,  country. 

services  have  marie  shonnine  centres  department  rulings  Some  of  the  actual  items  of  im-  This  brings  me  to  a  final  view- 

services  nave  made  snopping  centres  ^Jp^ided  to  bring  together  ported  machinery  which  are  sub-  which  I  set  forth  as  a  sug- 

shopping  favourites.  a  small  group  of  companies  for  ject  to  this  low  duty  are  electric  gestion  for  you  to  ponder  and  con- 

In  conjunction  with  housing  develop-  exploratory  discussions.  We  soon  motors,  control  gears  and  similar  sider.  These  problems  seme  to  be 

ments,  systematic  expansion  of  population  found  that  these  companies  had  types  of  equipment  already  in  pro-  y^ry  great  to  all  of  us.  They  seem 

centres,  etc,  shopping  centres  have  grown  various  types  of  problems,  but  duction  in  Canada.  jo  he  crying  for  solution, 

until  todav  thev  are  accented  as  a  normal  difficulty,  due  We  are  all  against  discrimina-  individually,  I  know  that  each 

Mlfsustain^ng  adjunct  to  urban  or  serab  »'  P™  “  ‘"if  ™  -I  o»  i»  doins  e.oryihldg  he 

urban  livino  “  ®  produced  in  rears  it.s  head  in  a  large  and  grow- |,nn„,  On  ,n  improve  his  vol- 

uroan  living.  ^^her  countries.  These  products  ing  list  if  importations  for  what  urne,  to  improve  his  quality,  to 

The  development  of  this  system  how-  could  well  be  made,  or  are  now  is  politely  called  “preferred  end  improve  his  efficiency,  to  get  his 

ever  has  forced  older  merchandising  being  made,  by  industries  in  this  use.’’  costs  down,  and  to  grow,  at  least 

centres  to  lose  business  in  spite  of  growing  a^pa  How  can  we  accept  a  principle  as  fast  as  our  Canadian  market 

association  of  com-  under  which  one  group  of  import-  jg  growing.  But  as  manufacturing 
many  municipal  authorises  allowed  high  panics  the  Grand  River  industrial  ers  should  receive  preferred  clas-  industrialists  we  cannot  expect  to 

Smrbtrne  d'lf We’ „'id” 

^  areas  nas  naa  muen  lo  ao  jbe  Grand  River  area  of  standing  but  it  really  happens.  For  of  ©ur  emolovees  and  customers 

ScIlU  wesl-cchlca,  Onlarld.  b..„g  Ihc  .an,  pnepoaea  .aching  and  I'”  rer’.ir,,” 

Gradually  however  emphasis  has  been  1"  and  equipment  can  be  imported  with  climate  of  well-being  for  manu- 

Changed.  Municipal  government  realises':*’”  have  Joined  ,n  a  common  either  no  duty  or  such  a  small  factoring  industry  in  Canada, 
that  heavy  tax  revenue  is  tied  up  in  down-  P'‘°hlems  are  firms  duty  that  there  is  no  possible  way  1  suggest  that  our  federal  gov- 

town  areas.  And  merchants  in  such  areas  machine  parts,  radio  in  which  the  local  manufacturer  ernment  has  a  highly  significant 

are  no  longer  beating  their  heads  against  equipment,  electrical  can  enter  the  field  considering  the  responsibility  to  manufacturing 

the  wall.  In  city  after  city,  merchants’  ®fl^'pmcnt,  confectionery,  hats,  limited  Canadian  market.  industry  in  Canada.  The  Depart- 

associations,  covering  specific  local  areas  garments,  many  kinds  of  textiles.  Today  in  Canada  every  fifth  ment  of  Trade  and  Commerce 
have  started  to  employ  self  help.  household  appliances,  furniture,  member  of  the  labour  force  is  sends  missionaries  to  the  far-flung 

The  latest  to  come  to  our  attention  is  barrels,  luggage,  gloves,  cordate,  employed  in  manufacturing  Indus-  nations  of  the  earth,  seeking  out 
the  “Ottawa  Street  Business  &  Professional  plastics,  electronics,  footwear,  tries.  Parenthetically,  I  wish  we  trade  opportunities  and  encourag- 
Men’s  Assoc.”  of  Windsor  Ont.  They  mining  equipment,  plumbing  sup-  would  all  make  an  honest  effort  jng  the  development  of  both  trade 
organized  parking  spaces,  made  maps  to  pHes.  buttons,  tires  and  other  rub-  not  to  refer  to  manufacturing  in-  and  industry  in  Canada, 
show  where  they  are  to  be  found,  started  ber  goods.  dustry  as  secondary  industry.  As  This  activity  is  certainly  to  be 

a  program  of  individual  and  collective  We  are  probably  the  most  diver-  manufacturers  we  are  now  a  pri-  applauded  but  I  suggest  that  the 
improvement  and  they  have  started  blow-  sified  trade  association  in  all  of  mary  industry  in  terms  of  employ-  Department  of  Trade  and  Com¬ 
ing  their  horns.  Canada.  We  have  one  or  two  mem-  ment  and  the  primary,  or  what  I  merce  has  at  least  an  equal  obli- 

The  response  is  good.  Novelties  wear  ber  firms  with  2,000  or  more  em  refer  to  as  extractive,  industries  gation  to  the  domestic  manufac- 
off.  Trade  is  returning  in  appreciable  ployees  and  some  with  as  few  as  are  experiencing  a  constant  dropiturers  in  Canada  to  develop  oppor- 
volume  to  rejuvenated  areas  where  imagi-  20.  The  average  is  about  200.  in  the  number  of  persons  em-  tunities  for  sale  of  goods  produced 
nation,  intelligence  and  a  lot  of  hard  work  Our  problem  is  imports.  We  are  ployed.  by  ©ur  own  businesses. 

revitalised  downtown  ’  which  was  concerned  with  both  the  high  lab  As  a  result  of  the  relentless  pro-  w'e  urgently  need  a  section  or 

inwStinp  ho  produced  by  low  gress  of  mechanization  both  farms  department  of  the  government, 

interesting  commentary  as  to  what  can  be  ©ost  coolie  labour  areas  of  Asia  and  extractive  industries  are  de-  where  industry  will  receive  a  svm- 
defe^t  ^  and  the  imports  from  mass  pro-  creasing  in  relative  importance  pathetic  hearing  about  the  prob- 

_  duction  long-run  facilities  such  as  as  employers,  while  manufactiir-  lems  presently  facing  the  Cana- 

exist  in  the  United  States.  Another  ing  industries  are  the  bread  and  dian  manufacturer.  Today's  small 
^hnilM  Plai#  furoatoi*  irritation  which  is  hurt-  butter  and  the  source  of  the  neces-  businessman  has  many  vital  proh- 

Y.ai  auiaiis  •JIIUUIII  nay  Vicaici  jng  ©ur  Grand  River  industries  is  sities  and  luxuries  for  an  increas-  lems  which  could  easily  be  solved 

RoIg  in  Cdnddd^S  Destiny  dumping  of  obsolete  and  ex-  ing  multitude  of  Canadian  work-  by  government  ruling  and  inter- 

I  cess  inventories  which  evade  the  ers.  Our  economic  welfare  is  mar-  pretation,  if  only  the  businessman 

"The  people  of  today  are  constantly  intent  of  the  value  for  duty  ried  to  full  employment  and  to  had  a  place  to  go  for  an  adequate 
seeking  to  secure  long  range  financial  Customs  Act.  have  full  employment  we  must  lay  hearing. 

security  over  and  above  that  which  may  be  are  the  foundation  now  for  jobs  for  Canada  must,  if  she  is  to  con- 

nffprpri  thorn  hv  tho  Ctato  Thic  oan  to  ®  tangled  mass  of  problems  future  generations.  We  simply  can-  tinue  to  grow  and  prosper,  begin 

^  which  have  no  excuse  for  exist-  not  afford  to  allow  vast  floods  of  fostering  and  encouraging  domes-' 

some  extent,  be  accomplished,  not  entirely  e^ce  in  our  seemingly  prosperous  manufactured  goods  from  foreign  tic  free  enterprise  within  our  bor-| 

by  increases  in  take  home  pay — which,  area.  We  should  be  planning  for  nations  to  wash  out  our  own  mar- ders.  The  government  can  assist' 
after  all,  must  be  reflected  in  higher  costs  growth  and  expansion  and  yet  we  kets.  this  growth  by  creating  a  division  j 

— but  by  each  and  every  adult  owning  an  find  warped  applications  of  value  since  1946  our  total  imports  have  in  the  Department  of  Trade  and! 
interest  in  Canada  through  equity  stocks,  ®  sudden  stifling  of  increased  by  200  per  cent  and  Commerce,  under  the  responsibi-i 

however  moderate  this  may  be  at  the  reducing  volume  output  the  importations  of  manufactured  lity  of  a  Deputy  Minister,  charged: 

as  market  evaporate  in  the  heal  goods  have  jumped  an  astounding  with  the  responsibility  of  serving, 
r,,.  .  ,  ,,  J  ,  jj  nf  low  labour  cost  imports.  246  per  cent.  Last  year  Canada  our  manufacturing  businesses. 

IhlS  paragraph,  culled  from  an  address  There  is  a  situation  where  com  imported  44  billion  dollars  worth  The  department  could  interpret} 
by  Henry  G.  Norman,  president  of  the  petition  is  created  by  our  Cana-  ©f  manufactured  goods  and  our  the  legal  words  of  various  statutes 
Montreal  Stock  Lxchange,  to  the  “1957jdian  tariff  granting  favours  to  imbalance  of  trade  in  fully  manu-  in  terms  which  the  average  busi-! 
Canadian  Dinner’’  of  the  Newcomen  Society  '*^PortPd  goods  as  compared  with  factored  goods  was  in  the  neigh-  nessman  could  clearly  understand, 
in  North  America,  held  in  the  Windsors*’*’  prfiducts  tnade  in  Canada  bourhood  of  two  billion.  The  im-  they  could  build  a  favourable  clim- 

Ilotel,  Montreal,  during  the  past  week,  and'"*’’”*’  quality  and  balance  of  trade  and  the  make-upiate  for  manufacturing  industry  and' 

the  overburden  of  his  address,  “that  invest- '*^*’'*  up  side-down  protec-  ©f  the  imbalance  in  manufactured  give  encouragement  to  small  bu.si-j 
ment  by  Canadians  is  the  key  to  ‘Growingi  seriously  hurting  the  ex-  goods  has  clearly  assumed  pro-  nesses  anxious  to  try  their  wings, 

with  Canada’,”  are  thoughts  which  should machinery  and  appa-  portions  of  a  national  problem  the  department  could  serve  as  an 
be  brought  home  to  Canadians  in  all  walks^  manufacturing  in  Canada,  which  must  be  faced,  up  to  by  “exchange  or  information’’  centre! 
of  life.  I  uul  speaking  about  any  business,  government  and  labour  for  other  government  departments. 

Pointing  to  the  important  role  which!'''^ull  domestic  market  for  machi-  with  mutual  stakes  in  Canada’s  i©  addition,  this  new  division^ 

foreign  investment  has  played  in  the  "ery.  Last  year  we  imported  more  destiny.  which  1  would  like  to  call  the  Do- 

economic  expansion  in  Canada  of  recent  Ihan  million  dollars  worth  of  just  supposing  that  Canadian  mestic  Industry  Development 

years,  Mr.  Norman  agreed  that  we  should  machinery  from  the  ignited  States  factories  could  turn  out  the  44  branch,  could  serve  a  vital  pur-' 

be  thankful  to  those  who  have  accepted  and  this  does  not  include  many  billion  dollars  worth  of  fully  manu-  pose  as  a  fully  objective  sounding 
the  risks  involved.  He  pointed  out  that,  more  millions  in  farm  machinery,  factored  imports  right  here  inboard  for  industry  problems  which! 
in  the  light  of  our  wealth  of  natural  A  good  deal  of  this  machinery  Canada  using  our  abundant  Cana-  could  be  rectified  by  government 
been  logical  t^hat  capital  could  be  and  should  be  made  Indian  resources  and  our  highly  action  through  adequate  commu- 
should  flow  from  outside  of  the  country,  Canada  and  the  Canadian  machi-  sknied  Canadian  labour.  It  is  nications  with  other  departments 
strategic  reasons  but  in  order  nery  and  equipment  manufacturer  astounding  to  realize  that  this  ad-  The  creation  of  such  a  function! 
that  those  other  countries  should  partici-  is  supposed  to  have  reasonable  diti©nal  production  would  support  within  the  government  would  be 
pate  in  the  rewards  of  the  development  nrotection  However  in  rraclice  1  f  f  <.,.nn«n  U  1.U  • 

contingent  thereon.  However,  he  suggested.  r  ^nTtha  tr  duty  labour  force  increase  of  840.000  a  healthy  insurance  measure  for, 

“the  time  may  well  have  come  for  us  to  3^  74  Je  ?ent  1  nmchin  ry  T  ^  """" 

take  some  regard  as  to  the  greater  control  ^blch  is  loosed  to  be  “of  «  populat.on  m-  rations  of  future  Canadians.  I 

of  our  own  destiny.  .  ,  .  ,  ,  ,  class  or  kind  not  made  in  Canada"  m  m  ^  ! 

T  “ r  TEMPUS  -  The  Ottawa  Scene 

Z  ./-r '  T  .  h  ^  r.r  ” 

ing  to  provide  the  capital  needed  for  the new  and  better  have  changed  places  without  mons 

development  of  Canada.  The  Montreal  ex-  machine.  \ou  start  by  studying  changing  policies.  But  the  Tories  won.  didnt 

changes  he  said  are  planning  an  educa-  “made  in  Canada  statutes  1  believe  that,  when  the  history  they?  So  what  does  it  matter? 

tional  program  to  explain  to  the  public  the  *^*''*>’  j*  ,  . 

advantages  of  participating  in  the  great  S’mple.  You  know  that  a  manu-  the  truth  is  told,  it  was  not  the  There  have  been  several  opin-  , 
investment  opportunities  that  are  present  facturer  in  the  states  has  roughly  Liberals  who  desecrated  parlia-  10ns  about  the  selection  of  Sena-  , 

in  this  country  todav  ll’*’  same  idea  for  producing  the  ment,  but  the  Conservatives.  It  tors  thus  far  achieved  by  Prime 

This  a  very  worthwhile  cause,  the  machine  and  there  are  a  good  was  they  and  not  the  Liberals  Minister  .lohn  Diefenbaker.  I 

success  of  which  is  much  to  be  desired,  many  of  his  products  in  use  in  who  made  a  joke  of  the  Com-  have,  of  course,  reference  to 


this  video  queen  with  a  senati 
ship.  It  would  also  wake  up  t 
Senate. 

Finally,  nobody  ever  honour 
a  hotel  manager.  What  is  wro 
with  giving  a  senatorial  acc 
lade  to  Arthur  Mann,  manag 
of  the  Chateau  Laurier  in  f 
lawa’’  Himself  a  seasoned  pn 
tician  by  remote  control,  he  is 
fine  looking,  able  man  w 
would  add  a  new  compel  en 
and  a  new  grace  lo  the  Scnafi 

I  think  also  my  Senators  wm 
be  very  popular  all  acre 
Canada. 


PAY  LESS 
INCOME  TA)( 


Canadians  Should  Play  Greater 
Role  in  Canada's  Destiny 


that  batch  of  six  he  rolled  up 
recently. 

I  have  always  felt  that  we 
should  pick  some  representative 
Canadians  rather  than  political 
hacks,  and  I  feel  that  1  have 
compiled  such  a  list; 

Dr.  G.  C.  Monture,  Ottawa. 

Hugh  Mac  Lennan,  author. 

Maurice  (Rocket)  Richard. 

Capt.  Barney  Johnson,  OBE. 

Juliet  the  TV  star. 

Arthur  Mann,  manager  of  the 
Chateau  Laurier. 

The  nearest  to  such  a  list  I  can 
recall  is  the  excellent  group  of 
“Sirs”  created  by  Prime  Mini¬ 
ster  Bennett.  When  he  under¬ 
took  to  restore  titles,  he  decided 
that  he  would  not  clutter  up  the 
social  register  with  pork  barrel 
barons,  and  that  he  would  select 
Canadians  of  the  first  rank  to 
knighthood.  So  he  honoured 
music  when  he  gave  Sir  Ernest 
MacMillan  a  title;  he  likewise 
did  honour  to  authorship  with 
Sir  Charles  Roberts.  He  chose 
also  judges  and  fcjentists,  and 
generally  his  choice  was  ideal. 

1  have  picked  a  list  of  suitable 
senators,  a  la  R.  B.  Bennett. 

First  I  chose  a  representative 
from  our  oldest  and  perhaps 
truest  Canadians,  the  Indians.  I  j 
have  picked  Dr.  G.  C.  .(Slim)  j 
Monture,  Ottawa,  a  great  scien¬ 
tist,  a  great  civil  servant,  and  a 
great  Canadian.  He  is  a  great, 
great,  great  great  great  grand¬ 
son  of  Indian  Joseph  Brant,  loyal 
friend  of  the  British  against  the 
Americans. 

It  is  time  we  had  a  real  In¬ 
dian  in  the  Senate  and  we  could 
do  no  better  than  Dr.  G.  C. 
Monture. 

I  picked  Hugh  Mac  Lennan,  ; 
the  author,  because  it  is  time 
that  writers  be  honoured;  hence 
the  author  of  Barometer  Rising, 
Two  Solitudes,  Each  Man's  Son, 
and  other  great  Canadian  au¬ 
thors.  (I  would  also  like  to  see 
Bruce  Hutchison,  author  of  The 
Unknown  Country,  get  to  the 
Red  Chamber,  but  I  think  he  has  [ 
been  too  closely  identified  with  1 
Liberalism  for  Diefenbaker  to  1 
■stretch  things  that  far).  Anyway,  [ 
1  will  settle  for  a  good  Nova  j 
Scotian  like  Hugh  .Mac  Lennan.  | 

I  have  long  felt  that  one  phase 
of  our  Canadian  life  which  has 
gone  un  recognized  is  that  of  the 
longshoreman.  Indeed  millions  of 
inland  Canadians  do  not  know 
what  longshoreman  is.  Best 
known  such  on  the  west  coast  is 
said  to  be  Captain  Barney  John¬ 
ston,  DSO,  who  is  reputed  to  1 
have  brought  his  submarine 
safely  back  to  England  after  the 
nose  of  the  sub  was  smashed, 

This  would  honor  the  water¬ 
front  fraternity  satisfactorily.  I 
have  believed  that,  if  Her  Ma¬ 
jesty  could  make  a  jockey  a 
“Sir,"  then  we  could  honour  a 
great  hockey  player  with  a  sen- 
atorship.  Millions  of  Canadians 
would  be  glad  to  pick  up  the  ! 
paper  some  day  and  learn  of  the 
new  Senator  Maurice  Richard. 
The  Rocket  Senator  would  be  a 
happy  choice,  and  would  be  a 
tribute  to  all  Canadian  athletes. 

Finally,  let  us  honour  the  en¬ 
tertainment  world.  So  what's 
wrong  with  Our  Pet,  Juliet?  The 
blond  beauty  from  Winnipeg  and 
Vancouver,  married  to  an  Ital-  ' 
ian  husband,  and  living  in  Tor¬ 
onto.  is  also  of  Ukrainian  origin. 
You  cover  half  a  dozen  different  j 
races  and  cities  when  you  honour 


Armand  Dumas,  M.P. 

Land  Surveyor '  and  forestry  Engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITC  SUBDIVISIONS 


Yvhile  you  build 
greater  financial 
security  through 

The 

‘‘PERSONAL 

RETIREMENT 

PLAN” 

I 

A  M.\F  -  Mutual  Accumu 
laling  Fund  -  is  Canada’ 
first  and  largest  Com 
pound  Cumulative  Mutua 
Fund  investing  in  a  selec 
list  of  Canadian  “growth 
companies.  ■ 


!  MAIL  THIS  ADVERTISEMENT  with  yeui 
!  name  and  address  to  the  nearest 
I  Investment  Dealer  listed  below. 

!  He  will  send  you  full  particulars  on 
the  “Personal  Retirement  Plan"  and 
I  how  investments  therein  may  be  made 
j  in  lump  sums  or  under  the  conveni- 
!  ent  Estate  Plan  with  scheduled 
i  payments  as  low  as  $12.50  per  month. 

F.  i.  BRENNAN  t  COMPANY (N.S.)ITO. 
481  Barrington  St  •  •  •  Halifa* 
Royal  Bank  Bldg  .  .  •  •  Sydney 
F.  1.  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 

779  Main  St. . Moncton 

323  Queen  St.  •  •  Fredericton 

142  Richmond  -  •  Charlottetowri 
STANBURY  (  COMPANY  LIMITED 
92  Prince  William  •  .  Saint  Jnhn 

180  Hollis  St. . Halifax 

12  Portland  St.  .  .  •  Dartmouth 
130  George  St.  •  •  New  Glasgow 
McCUAIG  BROS.  £  CO.  ITD. 

276  St  James  St.  W.  .  Montreal 

46  Elgin  St. . Ottawa 

R.  A  DALY  £  COMPANY  ITQ. 

2237  Yonge  St.  ...  •  Toronto 
44  King  St,  W.  ....  Toronto 
38  Peter  St  S,  ....  •  Orillia 

137  lochiel  St. . Sarnia 

!  414  St  lames  St  W  .  Montreal 
OSIER,  HAMMOND  £  NANTON  ITO.  * 

255  Bay  St. . Toronto 

Mam  &  Portage  •  •  .  Winnipeg 

1727  Scarth  St.  •  •  •  •  Regina 

302  C.P.R  Bldg  .  .  .  Saskatoon 

512  8th  Ave.  W  .  .  .  -  Calgary 

525  Seymour  St.  »  •  .  Vancouver 

THE  WESTERN  CITY  COMPANY  ITO. 
544  Howt  SL  •  ■  •  •  Vancouver 


Oo  H  now  1 


TIMBER  LIMITS 


MALARTIC,  QUE. 


P.  S.  ROSS  &  SONS 


But  the  Tories  won,  didn't 
vhen  the  history  they?  So  what  does  it  matter? 
written,  and  if  ❖  <•  ❖ 

it  was  not  the  There  have  been  several  opin- 


Chartered  Aeeountonts 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONI 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVI 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hog?,  C 

A.  Tivenlorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


W.  G.  ^laiin  Associale^ 

Personnel  Advisers  and  Consultants 
A  complefe  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  3L  1260  University  St.,  Montreal 
UNiversity  1-5276 


We  adapt  your  ideas  and  texts  to  the  5  million  French  speokin 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Finonctal  prospectuses  •  Advertising  copy  •  Insurance  policies  -  leqoi  Tei) 
RodiOi  T.V.  ond  film  sketches  •  Manuals  •  Books  •  Cotolegues 
Speeches  •  Letters 

36S  d«  I'Epeg  Ave.*  Montreal  8  Tel.  CR.  7-349 


Surveyer,  Nenniger  &  Ghenevert 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 


V 


vyithallth^  money 


78.24  per  cent  of  the  market  value 
of  the  portfolio  at  end  of  last  year. 

Indicative  of  the  large  scale 
growth  of  the  fund  during  the 
past  to  years  is  the  fact  that, 
at  the  end  of  1947,  market  value 
of  its  portfolio  amounted  to  Stl,-' 

988,14.1. 

In  1947  a  total  of  20  cents  a  share 
in  dividends  was  paid  on  the  shares 
of  the  fund  while,  on  account  of 
1956,  a  total  of  38  cents  a  share— 
which,  incidently,  represented  a  appreciation  in  market  value,  we 
new  peak  in  anual  distributions—  can  see  no  good  rea.son  why  you 
was  paid.  A  simitar  amount  has  should  let  it  go.  irrespectixe  ot 
been  paid,  or  declared,  for  coming  what  the  immediate  future  may 
year.  Stock  is  currently  quoted  at  bring  You  are  receiving  a  siibstan-' 
7..58-8.  indicating  a  yield  of  appro- 'tial  rate  of  return  on  your  original 
ximately  5  per  cent.  investment  and,  e\en  if  the  divi-| 

The  .stock  of  CIF  is  an  ideal  dend  rate  were  to  be  reduced, 
investment  over  the  long  haul  for  would  still  be  obtaining  a  nice 


Earnings,  keeping  pace  with  thei 
expansion  in  earned  income,  also! 
have  shown  steady  increases  in  j 
recent  years,  net  after  all  charges  | 
for  1956  amounting  to  $8. .586, 015  as 
'compared  with  1949  tigure  of  $1,- 
'960,901,  Improvement  in  operating 
results  continued  through  the  first 
'half  of  this  year. 

Assuming  that  you  purihascd  I 
lAC  stock  for  its  longer  term  poten-  of  this  company 
tialities  for  increasing  return  and  recommended  f 


THE  FINANCIAL  TIMES,  NOVEMBER  8.  195': 


L  HINTS  TO  INVESTORS 


clouded,  is  regarded  as  having  ex¬ 
cellent  growth  prospects.  (Address 
Walwyn  Stodgell  &  Co.,  Ltd.,  44 
King  St.  West.,  Toronto). 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Foleonbridge  Nickel 

I  have  been  advised  to  buy  some 
shares  of  Falconbridge  Nickel 
which.  I  am  told,  should  do  well 
by  me  during  the  course  of  the 
next  few  years.  What  do  you 
think  of  this?  —  G.E.C.,  Toronto. 

Stock  of  Falconbridge  Nickel  at 
current  market  of  around  23.  isi 
selling  at  close  to  its  low  for. 

195T.  High  for  previous  year  was 
42’4 

Last  year  a  total  of  $120  a  I 
share  was  paid  on  the  stock  ini 
the  form  of  2  half-yearly  dividends! 
of  .50  cents  a  share  plus  two  extras: 
of  to  cents  a  share.  Extra  of  10 
cents  a  share  was  paid  last  .lune 
along  with  regular  .50  cent  half^ 
yearly  distribution.  In  19,55  two 
half-yearly  dividends  of  40  cents 
8  share  were  distributed,  plus 
extras  of  10  cents  a  share  and  pany 
20  cents  a  share, 
disbursements 
$1.10  a  share. 


seem  to  us  that  this  is  no  good 
reason  for  your  disposing  of  the 
stock  on  today  s  depressed  mar¬ 
ket. 

'  If  one  may  take  for  granted  the 
longer  term  growth  in  the  economy 
of  Canada  which  is  being  freely 
predicted  the  potential  of  Domin¬ 
ion  Stores, 


INOUIRtES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  Invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  end 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
■order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  “occompony  oil 
irauiries. 


development  program  to  date.  The 
growth  factor  in  pipe  line  com 
panics  generally  is  also  reviewed 
tn  some  detail.  (.Address:  Wise- 
ner  A  Co.  Ltd  ,  7.1  King  Street 
West,  Toronto..' 


in  its  position  as  one 
of  the  leaders  in  the  food  mer¬ 
chandising  field  in  the  country 
does  not  appear  to  be  by  any 
means  exhausted. 

Recent  record  of  the  company  j 
has  been  remarkable.  During  thej 
7-year  period  1950  to  1957— fiscal! 
year  of  company  ends  March  15th: 
or  thereabouts  —  sales  have  in-! 


■'Helirement  Plans'  A  folder  Is 
available  from  Mutual  Funds  Man- 
lagement  Corp.  Ltd.,  \  ancouver.  in 
iconneclion  with  the  retiremenl 
;plan  announced  by  Mutual  Accu¬ 
mulating  Funds.  A  table  of  tax 
isavings  is  included  in  the  report 
'.Address  .Mutual  F'unds  Manage-' 
menl  Corp.  544  Howe  street,  \'an- 
i  Oliv  er,  B  C.' 


more 


at  $49,869, .186.  Decline  in  net  earn¬ 
ings  was  attributed  to  higher 
development  and  preproduction  ex¬ 
penditures  and  increased  deprecia 
tion  charges. 

For  first  half  of  this  year  corn- 
reported  gross  operating 
making  total  profits  up  over  $2.5  million  from' 
that  year  of  figure  for  same  period  last  year 
On  basis  of  19.56^  at  $12,458,351  as  compared  withj 
total  distribution  of  $1.29  a  share.  $9,9.19.3.55  while  net  earnings  after, 
the  .slock,  at  current  market,  pro-  all  charges  were  up  at  $4,684,917, | 
vides  and  indicated  yield  of  ap-  equal  to  $1.25  a  share  on  stock,! 
proximately  5'4  per  cent.  from  $3,860,461,  equal  to  $1.02  a 

Falconbridge  owns  six  producing  share.  However,  it  was  pointed^ 
nickel-copper  mines  in  the  Sudbury  out,  these  half  year  results  were 
area  of  Ontario,  the  combined  ore  not  indicative  of  comparative  fig- 
resources  of  which  are  very  sub-  ures  for  the  year  as  a  whole, 
stantial.  During  7-year  period  1949-  Lower  market  price  of  copper  ^ 
19,55  metal  sales  of  company  have  and  changing  conditions  in  the 
expanded  .steadily  and  materially  market  for  nickel  probably  will 
from  $11,178,132  in  former  year  to  have  their  effects  on  operations 
$48,108,183  in  19.55.  In  the  same  for  the  second  half  of  this  year, 
period  net  earnings  after  all  and  possibly  for  at  least  a  portion 
charges  increased  to  $8,072,283  of  next  year. 

from  $1,423,207  and  earnings  per  Depending  upon  general  stock' 
share  to  $2.15  from  43  cents.  market  developments,  in  the  light 

Annual  report  of  Falconbridge  of  current  development  in  the 
for  1956  showed  net  earnings  equal  metal  markets  basi.s  on  the  issue,' 
tn  $1.91  a  share  on  the  stock,  a  it  is  quite  on  the  cards  that  Fal-I 
moderate  reduction  from  1955  net  conbridge  may,  during  the  next 
of  $2.15.  Company  set  new  records  few  months,  sell  at  a  lower 
in  production  and  sales  la.st  year,  market  price  than  that  now  pre-j 
and  gross  revenue  was  more  than | vailing  Over  the  next  few  years,' 
$1,750,000  higher  than  that  for  1955  however,  having  regard  to  thej 


“Canada  Cemcni.  "  This  company  ■ 
Is  reviewed  in  (he  current  letter  ■ 
Irnm  Crtenshiclds  A  Co.,  Mont  ■ 
real.  The  shares  appeal  on  the  ■ 
basis  of  income  and  growth  poten  ■ 
lial.  I  Address  Creenshields  A  Co..  ■ 
Aidred  Bldg.,  Montreal).  ■ 


to  $270.5  million:  a  gain  of  more 
than  300  per  cent  Net  earnings 
have  also  expanded  widely— from  ^ 
$1.48  million  for  the  1949-50  fiscal | 
year  to  $5.72  million  for  the  1956- 
57  fiscal  year.  , 

With  quarterly  distribution  in' 
September  of  last  year  dividend  | 
rate  on  stock  was  increased  fromj 
^$1  a  share  annually  —  which  had' 
been  paid  from  September  1955! 
to  June  1956  —  to  $1.25  a  share! 
annually.  At  market  of  around  $44 1 
a  share,  accordingly,  current  yield! 
bais  on  the  stock  is  around  3  perl 
cent.  Earnings  for  fiscal  year' 
ended  March  17th.  1957,  were! 
equal  to  $3.55  a  share  on  slock 
and.  for  first  half  of  current  fiscal 
year,  there  was  a  further  gain  in 
earnings  to  $2.02  a  share  from 


SASED  ON  A  LONO  TOM 
achievement  UCORD 

For  1957  fcicoM*  lax  pm^ 
pott,  feix  now.  Aik  any 
invMinMnt  dnoior  for  Itm 
infomoiiaa-no  ebSgotiea. 

CALVIN  BUUOCK 

LTO. 


economic 


Equity  OpporUinitics  ".  Leggat, 
I,  Gouinlock  Ltd.,  have  made 
lilabic  a  list  of  stocks  which 
regarded  as  uncommon  oppor- 
ilios  in  common  stoik  invest- 
nis  at  the  present  time.  '  Ad- 
ss  I.eggat,  Bell.  Gouinlock  Ltd  . 
St.  .lames  Street  West.  Monl- 


“Trans  Mountain  Oil  Pipe  Line  " 
Walwyn,  Stodgell  A  Co.,  Toronto, 
have  a  review  and  earnings  slale- 
mrnl  lor  this  company  which  al 
though  the  near  term  outlook  is 


Interim  Earnings 


This  is  the  Time  to  Buy 

CANADA  SAVINGS 
BONDS 


“Tran.s-t'anada  Pipe  l.ine.s  '  A 
study  has  horn  prepared  by  Wise- 
ner  &  Co.  Ltd.  Toronto  o(  Trans 
Canada  Pipe  Linos  Ltd.  and  il.s 


Palo  Coos 
I  Crepk 

j  \mFr.  Nfpheiin«i 
Indl  A4repiAn(» 

,  \-('  Tripphone 
I  F;ilrnnbridgp 
:(Hn.  Malarhr 
Uan.  JVtrotin*  . 
I  Irad,  FinanrA 
lOatinpHu  Pow, 
[Mexican  I.  K  P. 
St  I, aw.  (”otp‘n. 
iRathuisi  P.  K  P. 
j  \Vainv4-right  t'rrwl 
!  Bridge  k  Tank 
[Mtinarrh  Knit 
^  Opemiska  Cop, 
|I,eitrh  (Jolrt 
!  Bailey-Selhtii  n 
!  Famous  Plaveis 
i  home  ^;xplor 
Hollmger  ('nns.  . 
f>om  .Stores 
MU  Ind 


its  investments,  the  longer  term 
prospects  for  CIF  shares,  provided 
expectations  with  regard  to  the 
future  course  of  the  Canadian 
economy  are  realized,  would  seem 
to  he  impressive. 


Cfp  |4*  and  (nelading  Norem  W  IS,  1957;  12 

Canaria  ^aeings  Bonds  otaT  be  pnrdtased  fnt 
eaah  al  face  value  without  aorrned  intereet.  After 
that  dale,  intereat  at  the  rale  of  4.46%  per 
annum  will  be  charged  from  NoTcmbcr  1  to  tha 
end  of  the  month  in  which  the  purchase  it  medo. 
Take  full  advantage  of  ihie  opportunity  $•  oiaka 
your  aavinga  earn  an  attractive  rate  of  intereat 
by  entering  your  order  now.  Yoa  cannot  loaa— 
Canada  Savings  Honda  are  eaebable  at  full  faee 
value  pint  accrued  intereat,  at  any  thno,  at  any 
bank  in  C,anada. 

Series  12  Bond*  will.pav  annnally  W  the 

first  two  years  and  4*^%  fnr  the  next  11  year* 
—an  average  mtcrcet  yield  of  4.46%  ea  imndf 
held  to  maturity. 

W e  inviie  vwfi  fe  p/ooe  yvitr  trHtr  far  Cmiul* 

Savirifit  Bonds  through  our  offieo  noanMjmL 


^Industrial  Acceptance 

1  have  some  shares  of  Industrial 
Acceptance  Corp.  which  I  bought 
could  have 


i  some  years 
'  made  a  considerable  profit  on  them 
^had  i  sold  last  year  but  I  failed' 
to  do  so  and  I  am  now  wondering 
what  I  should  do  about  them  in 
|vievv  of  the  apparently  uncertain 
oullonk  for  the  automobile  mdtis- 
jlry.  A'otir  advice  in  this  connection 
would  be  much  appreciated 

(’NM— Quebec. 

At  prevailing  market  of  around 
,24  the  common  stock  of  Industrialj 
Acceptance  Corp,  is  selling  only, 
lightly  above  its  19.57.  low  of  2.1.' 
'High  for  current  year  was  .12' 2.', 
Dividends  are  being  paid  on  the|' 
new  common  stock— split  2  for  Ij 
'in  September  of  last  year — on  Ihe^ 
jbasis  of  $1.40  a  share  annually.,'! 
hence,  al  prevailing  market,  .slock 
lis  giving  a  yield  of  approximately  1 
6  per  cent.  ! 

:  Company  is  not.  contrary  to  a 
fairly  widespread  belief,  so  great lyj 
dependent  upon  the  financing  of 
automobile  sales  that  any  drastic 
decline  in  that  direction  would  he 
catastrophic.  Actually  its  bu.sincs.s| 
covers  a  wide  range  of  durable 
consumer  goods,  with  the  ma.jorl 
portion  being  in  motor  vchiclcsi 


SorHiida  M. 
(Qiipbpr  Pi»w, 
MrCofl-Fronl 
Krrr-Adrttson 
Quf>  l.iihium 
Dome  Minr« 
Broil  Ian  Horf 
Sigma  M 
1'r.  Mountain 
Int.  Pipeline 
f)u  Pool 
('an  IndiJAirifi 
W  \mulF| 


(an.  Fond  Prrnl. 
\o.  .Siar  OiN 
w  ood  ripine* 


honnhup  Hi 


from  Julr  .1H(,  lO.SA,  (n 


.M<K>ie  (  oip 
jSagucnav  Prm. 
^  B  T*‘|pphone 
,  Bell  Telpphnne 
iToibril  SilAPr 
MrlnlviP  Petr 
INormeial  Minp' 
j<  ampbrll  B  I, 
(I.  L.  f*appi 
Fluoi  Corp 
WpsIpp!  Pmd. 
Ford  (»f  (  an. 


from  July  31»(,  19.V5,  (• 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

<4  S|.  lAMt.S  SIRKKI  VA'K.ST'  •  MOMRFAI,*  \\ein  S-ItJI 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Senes 
*  A”  Trust,  established 
in  1931 


'ombined  'N 


CAN^IlMV  PFTHOUNX 
'llip  ii'riHslpr  agent  for  Canadian  Pen*)- 
fina  l.td  adkisfs  tha!  tiPtwern  Septem- 
hrr  ?0  and  October  IR,  a  total  of  J.lSfi 
ptPipiTPd  sharex  of  ihp  oompanv  wpip 
iksupd  upon  converMon  i»f  debentur<‘S  and 
T..)(iO  prefoM>*d  shares  were  isktied  upon 
everci.'.e  of  options  '('here  weie  S.SdO.O.^ 
prefened  khaies  outsianding 


ml*  BaKlas  Beinl 
Calfarf 

Ch«r<ot9et*v«  St.  1 


(Can,  (’heniH-al 
!  Sew  flickensor 


war  years  can  h 
without  interruption, 


f  North  American 
Divtiiiricalion 

4  Generous  Dividend 
Policy 

^  Capital  Growth 


jCan.  Invesfmenr  Fund 

I  Please  express  your  opinion, 

! through  your  Hints  In  Investors 
I  Page,  of  the  slock  of  Canadian 
jinve.stmoni  Fund  It  has  been  re- 
I  commended  to  me  as  a  good  stock 
Ifor  an  investor  of  my  type  who 
is  more  concerned  with  main-! 
jlcnance  of  return  of  his  invest-| 
Iment  than  with  slock  market  ap 
preciation.  —  C  W  G  .  Winnipeg.' 

Canadian  Investment  F'und  is  a 
!  Mutual  (open  endi  Fund.  I  he 
pioneer  and  one  of  the  most  suc¬ 
cessful  of  this  type  of  investment 
trust,  ft  has  top  grade  direction 
and  management,  and  its  record 
of  operations  during  the  25  years 
of  its  existence  has  been  an  nut- 
standing  one. 

I  At  the  end  of  1956  the  invest¬ 
ment  portfolio  of  CIF  comprised 
a  total  of  85  different  securities.' 
of  which  60  represented  common 
stocks  of  most  of  the  leading  Can-! 


4  Prolettional  | 

Managtmonl 

^  ¥ 

5  Protection  tron  t 

Inflotion  i 

t  i 

0,  A  lAmediato  | 

7^  Marketability  | 

y  Advontageoui  To*  f 
''f.  Position  ^ 

>  3  Favorable  | 

(T  Succession  Status  | 

i. 

9  Sole  Guardianship  L 
w'  of  Assets  I 

10  Quartttfly  Reports  t. 
to  Shareholders 

Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


o  timely 

investment  suggestion 


lequipmeni  such  as  refrigerators, 
|slove,  washers,  etc. 

Company  also  controls  two  instir-, 
ante  companies,  one  of' which  con- 
linc.s  its  business  In  motor  vehicle 
insurance  arising  from  sales  fin-| 
,anced  by  the  parent  company  but 
the  other  of  which  carries  on  a 
general  insurance  business  through 
out  the  country  apart  altogether 
from  I.AC  financing  operations 
Through  a  subsidiary  it  also  oper  : 
atrs  in  the  personal  'small  loans'. 
field 

Industrial  Acceptanir.  the  hirg 
csl  operator  in  its  particular  field 


BEFORE  DECIDtNO 

get  the  booklet-prospectus  ond 
record  of  this  Mutual  Fund 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


9  Adelaide  Street  Eott 
Toronto  I,  Ontorio 


at  December  31st  last  was  $82, 
780,344  against  cost  of  $52,974,781, 
which  compared  with  market 
value  of  $76,796,713  on  cost  of  $45, 
978,851  as  at  end  of  19,55. 

Common  .stork*  represented 


Address 


Life  insurance  companies  must  report  their  financial  operations  to  the  Superintendent  of  Insurance.* 
According  to  the  latest  ofTiciat  figures  here  are  the  facts  about  the  Life  Insurance  Dollar; 


City  -  Province 


\Want  to 

(GET  RICH  OVERNIGHT 
INVESTMENTS? 


Where  each  Dollar  comes  from 


What  Capital  Structure 
Is  Best? 


through 

Forget  it.  It  can't  be  done.  Uranl- 
'um.  titanium  and  bullium  make 
j  pleasant  r  eading  and  pleasant 
.dreams.  But  long  after  any  apecii- 
hative  boom  reaches  its  usual  sorry 
lend  there  will  remain  the  sound 
I  principles  of  investing  used  by  sue* 
oessful  investors  today 

Thousands  of  investors  have  been 
[receiving  facts  and  intelligent  guid- 
iance  from  a  nev*'  magazine  especially 
I  for  investors.  Its  name  is.  simply 
I  INVESTOR.  It’s  pocket  size.  Ifs  easv 
I  to  read.  Its  authors  reflect  the  mp»'- 
I  capable  minds  in  the -entire  financial 
community. 

flerald  M.  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column 
I  entitled  "DouDle  Dividends  "  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth  many 
times  the  subscription  price  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
specific  securities  which,  in  his 
judgment,  have  characteristics  iusti- 
fving  investment  or  speculative 
interest.  Mr.  Ixjeb  Is  the  author  of 
the  best-selling.  "do-it-yourself 
'book  on  how  to  make  profits  in  the 
!  stock  market.  "The  Battle  for  In¬ 
vestment  Survival.’’ 
i  Every  month  this  new  magazine 
'will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  an-: 
alyses  of  readers  who  submit  their 
lists.  (A  survey  shown  this  to  be 
one  of  the  most  popular  features  of 
the  book).  A  recently  added  feature 
dealing  with  Investment  Clubs.  Is 
gaining  nation-wide  interest.  , 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  Investor.  I 

The  subscription  rate  for  INVES¬ 
TOR  is  $3  per  year.  We'd  be  de-j 
lighted  to  have  you  try  a  special! 
6-months  trial  for  only  S2. 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest 
S2  Investment  you’ve  ever  made 

INVESTOR 

Tfia  Cuid*  (s  Timtly  Invttfing 
136  Broadway  New  York  36,  N.T.. 


When  *  private  Company  decide*  fo  raise  fund*  for  the  first  Time 
through  the  issue  of  bonds  or  shares,  the  question  of  revised  capi¬ 
talization  raises  many  knotty  problems. 

A  study  of  other  C.ompanies  in  the  same  field  is  generally  not  too 
helpful,  as  who  would  expect  to  find  another  company  in  the  same 
industry,  ssith  an  equivalent  earnings  record,  equal  liquid  assets,  a 
comparable  relationship  of  equity  to  debt,  and  with  a  similar  capital 
expenditure  program  m  hand?  Also  differing  needs  and  considerations 
of  ownership  often  dictate  the  plan  of  financing  to  be  followed. 

A  comprehensive  financial  plan  — geared  to  the  needs  of  future  growth 
—  IS  needed  to  turn  the  special  facts  of  every  company's  situation  to 
the  best  account.  As  an  originating  investment  dealer  of  long  standing, 
we  have  the  facilities  and  experience  ro  do  this  effectively.  Such 
advice  IS  available  without  obligation.  Your  inquiry  is  held  in  strict 
confidence. 


26c  conic.s  from  eninings  on  policyholders*  funds. 
I  hese  fgnds  are  invested  under  (iovernment  supervision 
and  help  to  develop  Canada. 


74c  comes  from  premiums  paid  hv  police  holdciN 
insurance  to  protect  their  wives  and  families  .  .  . 
for  security  in  their  own  old  age. 


1  8C  15  used  for  normal  operating  expen.ses  which  id' 

,  ,  ,  elude  taxes,  licenses  and  fees  paid  to  Govemaaenti. 

19r  IS  incesled  for  future 

henchts  to  policyholders. 

The  loteat  report  from  the  Superintendent  of  Iniuronee,  Omowo,  ihewt  that  in  19S4  the 
life  inturonce  componiat  in  Canada  paid  out  $371  million  in  benefit*  la  policyholdar*. 

By  for  tha  graotar  part  of  thi*  monay  ($236  million)  want  ta  living  palicyholdar*. 


82C  is  for  policyholders. 

4  V  14  paid  out  to  living  policy¬ 
holders  and  lo  beneficiaries. 


Cairdner  &  Company  Limited 

.160  St.  .lames  St.  Wc,st,  Montreal 

I  trtor  S-S2SI 

Toronto  Kingnlon  Queber  Calgarr  Vancouver 

Hamilton  Kitchener  l.ondon  Edmonton  Winnipeg 

Sew  York 


Mfmhfr 

Tit  Inrtsimini  Ditltrr 
■  Asjucistton  •/  Csnsd* 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Msfhf  CsnaJtan 


> 


wd//Mi4k 


Was  ft  the  "Double-Top"? 


|Earnings  Gain 
Is  Reported  By 
Federal  Grain 


the  l^lNANflAL  TIMES.  NO\'EMBEP  A  19.571 


I  Basis  of  fhe  distribution  will  b« 
'OOP  sharp  of  Canadian  Husky  rom- 
mon  for  parh  piehl  shares  of 
l.ibpral, 

Arcorriinjz  to  Mr.  N'irlson.  thp 
acquisition  of  l.iherals  asset* 
■brines  to  Canariian  Husky  siibstan 
'tial  lieht  nil  rrservrs  in  Albrrta 
land  also  adds  \aliiab|p  acreasp 
I  in  the  norlhrasl  British  Cnlumhia 
norlhviest  Alberta  area,  presently 
the  .scene  of  active  exploration. 

!  I.iberal  holds  a  fifteen  and  one- 
Ihird  percent  net  carried  interest 
,iri  the  .South  .Stiirceon  Lake  field, 
resarded  as  one  of  .Alberta's  best 
light  oil  reservoirs.  The  company 
rdso  owns  varying  interests  'in 
31)4.00(1  gross  acres  in  British  Cn- 
liimbia,  .Mberta  and  .Saskalehe- 
wan.  most  of  which  is  in  large 
blocks  in  the  South  Sturgeon  I.ake. 
firande  Prairie,  h'ort  St.  .Inhn  and 
Keg  Hiver  areas.  Other  I.iberal 
acreage  is  located  in  the  l.loyd- 
minster.  Beaverhill  Lake.  Mahas- 
ka  and  Lac  La  Biche  areas. 

In  addition  to  its  reserves  and 
land  holdings.  Liberal's  wholly 
owned  subsidiary  owns  and  oper¬ 
ates  lour  rotary  drilling  rigs  used 
extensively  for  its  own  and  con- 
tiacl  drilling. 


El«et«cl  Director 


C  &  E  Corporation  Moves 
Into  Active  Exploration 


STOCK  PRICE  INDEXES 

1941-1943  ■  to 

rsSEO  ON  CIOSINC.  PBICES 


INDUSTRIALS 


(Special  t»  The  Finaneiel  Time* I 

^shareholders  of  The  nil  field,  in  which  C.  A-  K  is  wirie- 
^dmonton  Corporation  ly  represented  with  acreage  and 
roved  the  move  of  a  dev  elopment  partner.sbip  with 
ice  from  Winnipeg  to  Canadian  Oil  Companies  Limited, 
their  special  meeting  is  one  of  the  very  promising  ele- 
annual  meeting  last  ments  in  its  new  role.  An  out- 
rd  A.  .Manton.  who  standing  feature  of  the  C.  A  K.' 
d  president,  recently  operations  since  its  decision  to 
imp  to  Calgary  in  ac-  go  into  direct  participation  has 
th  the  head  office  been  its  refusal  to  engage  in  high- 
priced  bidding  on  Crown  rp.serve| 
pal  reason  for  the  sale  properties.  Any  bids  which 
phenomenal  surplus  have  been  .siiccesstiil  have  been 
A  K..  which  in  the  for  very  modest  prices.  Its  origin- 
report  showed  more  al  holdings,  of  course,  were  ac- 
ion  earned  surplus,  qiiired  at  almost  zero  cost,  in  the 
has  been  faced  with  form  of  land  grant  subsidies  lor 
of  making  a  decision  construction  of  the  ('algary  and' 
lis  surplus,  which  is  Kdmonlon  railway.  They  are  con- 
very  fast  through  rentrated  largely  in  the  Rocky 
its  freehold  oil  and  Mountain  foothills  belt  of  Alberta, 
ighls.  on  which  sev-  where  sev  eral  large  gai 
iiTcoveries  have  been  have  been  discovered,  i 
ast  two  years.  Pincher  Creek. 

’oing  to  take  a  much  - - - — - 


Oper.  rrrtfil 
N>1  Famine* 
Farn.  per  S 


Mark.  rupUiil 

Higher  levels  in  operating  pro- 
fits  and  in  net  earnings  after  all  -  ' 
charges  are  shown  in  annual  re- 
port  of  F'ederal  (irain,  Ltd.  for 
fiscal  year  ended  -luly  .31st,  1957 
as  i;{impared  with  preceding  fiscal 
period.  F'.arnings  per  share  are 
computed  on  200. non  shares  of 
and  class  “B"  stock 
outstanding,  alter  deduction  of 
dividends  on  preferred  stock. 

Balance  sheet  reveals  a  modest 
improvement  in  net  vVorking  capi- .JA.MFiS  P.  .A 
tal  position  during  the  year  under  been  elected  , 
review,  with  current  assets  some-  adian  Schenlej 
what  lower  than  at  end  ol  pre-  is  a  member  ( 
double  peak,  made  in  19.56  and  1957  respectively,  vious  year  at  $42,778,206  as  com-  Hiigessen.  .Mi 
actually  signifies  the  end  of  the  bull  market  that  pared  with  $4.3.042.404  and  current  Smith  A  Davis 
got  underway  in  1947.  nr  whether  it  repre.sents  liabilities  down  at  $.35,017,926  trom  lor  ol  Anglin-N 
merely  a  exceptionally  jagged  plateau  trom  $,35,945,512.  Ltd.,  The  Cro' 

which,  in  due  lime,  the  market  will  rise  to  new  |  fteport  draws  attention  In  the  ond  other  com 
points  of  glory.  There  is  of  cour.se  no  agreement.  |aci  that,  having  regard  to  the 

improvement  in  working  capital  Dl^i.  More 
ngs  For  her  .30.  1957,  indicated  net  profit  anti  substantial  reduction  in  pre-  >  iVIci  C 

^  'was  $.379.6.54  equal  to  20  cents  ference  dividends  and  bond  in-  f  !•  i 

hoded  a  share  compared  with  $407,789  lerest,  and  to  dividends  received  wSMAulSn  I 

iponrls  tor  the  “*  cents  a  share  in  the  previous  Irom  investments,  dirc’clors  de-  .  .i  i  n  j 
this  year  net  $449,245  or  23  cents  a  tided  to  increase  the  dividend  on  Ll06r9i  iGl 

charges  model-  ‘luarter  a  year  common  shares. 

r  i-nrresinnnHini)  Recalling  that  the  Ici'iilizer  plant  . 


UTILITIES 

yrsTHiV  A-.rUAfr 


RAIIROAO: 


:rjAnA/to  g  POO0*. 


'  rharti.sts,  who  are  a  breed  by  Ihem.selvps,  like  to 
I  talk  in  terms  of  double  lops  and  double  bottoms. 

The  one  frequently  is  assumed  to  herald  the  end 
j  of  a  lengthy  bull  market,  the  other  a  reversal 
I  alter  a  prolonged  decline.  The  question  which 
I  currently  agitates  many  observers  is  whether  this 


B.C.  Telephone  Co 
Earnings  Shaded 


fiross  Ine.  .3. 588. .'80  .3.919.740 

Vet  Fiarnings  1.501  051  1,958  57,3 

F^arn.  on  Com.  1.82  2.43 

Work  Capital  1,5.462.764  15,022,034 

Curr.  Ratio  1.85  I  l.90-|l 

'  Reductions  in  gross  income  and' 
■  in  net  earnings  alter  all  chargesj 
are  shown  in  annual  reporl  oL 
Ogilvie  Flour  Mills  Co.  l.td.  lor 
fiscal  year  ended 


Improved  Year  For 
Unit.  Gr.  Gro>Ners 


Winnipeg.  —  I'nited  firain  (.row¬ 
ers  I,td.  reports  for  the  tiseal 
year  ended  .luly  .31.  19.57.  an  im¬ 
provement  in  operating  results  as 
compared  with  the  previous  year 
Consolidated  earnings  for  the 
year  were  $2. 400. .506  '  19.56  -.$2.086. - 
7141.  This  was  alter  rharging 
*7.50.000  1 19,56— $675,000)  for  patron¬ 
age  dividends  on  grain  reveipis' 
during  the  year.  sulliei<'nt  lor  the 
same  rales  per  bushel  as  the  pre¬ 
vious  year  on  a  larger  volume  ol 
grain.  To  these  earning.*  is  added 
profit  on  properly  disposals  dur¬ 
ing  the  year 
following 

Interest  on  bonds 
term  debt  $,310.7.55 


Giff  cataloque.  Order  now.  SHU 
Hme  for  Chriftmos  GifEs  n( 
quontity  prices.  Over  1,000 
new  ideas  for  home,  office  ond 
personal  use.  Send  1  5c  fnr  posf- 
oqe.  Schoefer,  Boi  370,  Drum, 
mondville,  Que. 


enrresponding  period  of  19,56. 

'  Operating  revenue  lor  the  nine- 
month  period  totalled  $.30,675,623. 
as  against  $27, 553, .579  lor  the  same 
period  last  year,  while  operating 
expenses  amoiinled  to  $21, 974. .392. 
compared  with  $18, 8.34. .502  lor  the 
corre.sponding  period  ot  19.56. 

In  presenting  tigures.  Gordon 
F'arrell,  president,  stales  that  total 


.August  .31  si 


i  Ralanve  sheet  shows  little 
change  from  end  of  preceding 
fiscal  year  in  net  working  capital 
iposition  Bui.  among  current  lia-' 
ibilities,  hank  loans  show  an  in¬ 
crease  at  $14.3,55.9.55  Irorn  $12,730,- 
609.  .Among  current  assets  inve.^l- 
menls  are  carried  at  $4,039,159  as' 

compared  vvilh  $3, .570, 589,  vvilli!:[0  was  437,227,  an  increase  of  25,- 
i^if  quoled  market  value  al  end  of  the'092  lor  the  nine  month  period.  "It 
vear  down  at  $10,760,000  Irom  $12,-  is  expected  that  by  the  end  ol  the 
564,000  as  at  August  3lsl.  19.56.  year  approximately  15.000  morc| 
Directors'  repnil  stales  lhal|will  have  been  added,  bringing  the 
earnings  from  operations  werejlolal  telephones  in  service  al  De¬ 
well  maintained  despile  the  sever-  cember  .31  to  ov  er  452.000." 
esi  competitive  conditions  in  the  In  mid-December,  Mr.  Farrell! 
bislory  of  the  industry,  particular- says,  the  Ladner  and  Port  Coqiiil-' 
ly  in  the  exporl  held  "where.”  iCIam  exchanges  will  be  converted' 
■onlend  with  In  aiitnmatir  operation,  and  that 
of  surplus  during  1957  seven  more  offices.' 

vvilh  an  e.stimated  total  of  26. .500 
sales  telephones,  are  scheduled  for  eon- 


$108.'.!92,  vv 

deductions  are  marie: 

and  other  long 
directors'  lees 
$11,130:  eoiinsel  and  legal  lees  and 
remuneration  nf  salaried  directors 
$42,680;  annual  meeting  expenses 
$.34, .5.55;  provision  for  deprer  ialion 
$9,5,3.440.  These  deductions  left  in-'  . 

come  subject  lo  taxation  nf  $l.l56,-^t'S  said,  we  have  to  ) 

238  1 19.56— $980.3.38).  Provision  lor  Uu*  American  policy 
estimated  income  taxes  amounts  wheal  and  Hour  disposal, 
to  $.500  000  I  19.56- $475,000).  Afler  Repot  I  slates:  Domesiie 
inrome  lax  provision  net  earnings  ">  bakeries  were  well  maintained  v  ersion. 

for  the  vear  are  $656,2.38  )  19.56  -  hut  exporl  shipments,  in  common'  A  special  geneial  meeiing  ol 
$,505  3.38'  "  indiislry  as  a  whole,  were  oidinarv  shareholders  has  been 

Dividends  on  c  apilal  .slock  al  Ihe  down  sharply.  called  lor  , Nov  ember  28  to  approve 

rate  of  y-  amoiinl  lo  $240.46!.  Grocery  products  were  siihjecl  an  issue  of  $t0,(K)0,000  principal 

leaving  an  infiease  of  $415,777  lor  to  severe  compel  it  ion.  especially!  aiuouni .  cumulative  redeemable 

the  vear  in  earnid  siu'pliis  ac-  in  ready  mixes,  the  general  de-  pielerred  shares,  .suhje{:t  in  the; 
count,  w'hich  now  .stands  al  $3,-  mand  lor  which  showed  a  sharp'approv  al  ot  the  Board  ol  Transport 
620,682.  reduction.  Toward  Ihe  end  of  ihe'T’emmis.sioners  lor  Canada. 

The  halan)'e  sheet  shows  cur  year  we  introduced  Instant  OatS'  The  proceeds  nf  this  issue,  ii 
rent  assets  of  $45,143,616  againsi  v.ith  the  addition  of  protein — thej*$  pointed  out.  will  provide  the: 
current  liabilincs  of  $:t7, 816. .398,  latter  an  exclusive  Ogilvie  feature.; binds  required  lor  plant  and  equip- 
working  capital  thus  being  $7. .327,-  Sales  of  .starches,  gluten,  andibienl  expenditures  during  Decern-, 
?I8  1 19.56— $7,064,887).  monosodium  glutamate  improved. lHa'.  and  th*  early  part  ofi 

Paid-up  capital  .slock  is  $4,804.-!  The  monosodium  glutamate  plant' b*-'*- 

44.5  and  tolal  shareholders'  equity  lunclioned  well  but  prices  obtain-!  - — 

inrluding  general  reserve  of  $2,-  ed  in  compelilion  with  WaaI  PrAtlintlAn 

000.000  and  capital  .surplus  nf  $170,-  imports  were  .still  loo  low.  I  '  IWIIIUIIUII 

4.58  is  $io.495..585.  !  Animal  feeds  business  held  "p  p|_  ||n/Iaru#au 

United  firain  Growers  Limited. well  in  spile  of  large  quantities  of  •  lo"  UnQciWoy  j 

operates  680  <ounlry  elevators,  118  low  grade  grain  still  being  avail-'  _ _  I 

m  Manitoba.  198  in  .Saskalchev'an.  able  u  .  I  -Announcement  has  been  made 

360  ui  Alberta  and  4  m  Bnl.shI  ( oimtry  elev  ators  handled  «;„f  rhe  formation  nf  Wool  'Canada  •  ‘ 
Columbia.  Terminal  elev aims  are  larger  volume  of  fit'am.  and  stor.,,„^.  „,.gani7alion  to  promote! 
operated  at  Port  Arthur  and  at  age  capacity  was  taxed  through-l^p^.,  children  s' 

\  anroiivpr.  *oul  the  year.  o»rr«onic  in  i 


Canadian  Vickers  designs  and  manufactures  various 
types  of  Water-Way  and  Water-Power  equipment  .  .  . 
Fishbelly  Gates,  Sluice  Gates,  Gantry  and  Power 
House  Cranes,  Turbines,  Penstocks,  Butterfly  Valves, 
etc.  —  all  with  an  engineering  and  fabrication  crafts¬ 
manship  that  has  built  a  world-wide  reputation  for 
unsurpassed  excellence. 


The  illustration  shows  the  installation  of  one  of 
thirteen  100  feet  wide  Fishbelly  Gates  used  to  control 
the  flow  of  the  Niagara  River. 

Canadian  Vickers  is  a  large,  progressive  engineering 
organization  with  the  facilities  and  know-how  to 
produce  Hydro  Electric  equipment.  Pulp  and  Paper 
equipment.  Industrial  Boilers,  Mining  Machinery 
or  machines  of  any  nature,  —  any  size. 


BANK  OF  CANADA 


Wppkiy  slateinenl  of  the  Bank  of  Canada  as  al  Oct.  .30,  19.57  shows 
total  assets  $67,134,243  higher  than  previous  week  al  $2,710,827,693.  In-jj 
v'p.stmenls  are  .shown  $4.5.757.6.52  higher.  Holdings  of  Sterling  and  ITS. 
F'lUlds  were  $13.405.2.53  higher,  while  other  assets  were  $7.911,7.58  high-'j 
er.  Deposits  were  $14.1.51.20.3  higher.  Circulation  was  $6,571,107  lower.  ,, 
while  other  hahilities  were  $45.994,2.50  higher.  If 

In  comparison  vvilh  corresponding  week  of  last  year  total  a.s.setS|(; 
were  $139,692,281  higher,  while  other  liabilities  were  $88.074.6,30  higher. D, 
Circulation  was  $4.3. 948, .5.55  higher  than  same  period  last  year  and  de-^ 
po.sits  are  shown  $9,911. .5.56  lower. 

Comparative  figures  herevvilh 
AKOICTS—  o<.|.  jn.  i)).v 

ftterhnf  »nd  I'.S.  Fund*  7t.»07  U 

Oth»r  run.  . 

Totnl  .  . 

APVAM'FS  10: 

Char,  and  Savinga  Bkp . 

Total  . 

INVESTMENTS— 

Treawrv  Rills 
^vt  ‘3  Vrs.t 

Govi  Sara.  ^Eons  Tai 
Bdi  n#»h  Ind  r>a$. 

Othor 

Total 

Ind.  r)p$'.  Rk . 

Bjink  Pramisa* 

411  fHh^r  4«P#i«  .... 


A  member  of  the  WORLD-WIDE  VICKERS  GROUP 


n.m.m  JJd..  Toronto. 

m.W7.M7 

Plan  Copifal  Chongc 
iMiKi'.xvi  Hudson  Rond  Mines 

-  ?4’ui  4M  ’•’cronio.  —  A  special  meeling  of 
.  shareholders  ol  Hud.son  Rand 

Mines  Ltd.  has  been  called  Im 
■November  15,  at  whii  h  approv  al 
w  ill  be  sought^  of  s  proposed  re 
I  4.)  44S...1S  Ol  gani'/ation  of  the  capital  slriic 
lure  ol  company  and  change  in 
4  4.1,  <«<>  <  m  porale  name  lo  Canorama  F;x 
)i0-),i:'4  pinralions  Ltd. 

4  03V.)(<I4  ,  ,  J 

Under  Ihe  plan  the  pie.seni 
»»ii,.>.'ii  3,niH).00ll  aiilhnriy.ed  shares  will 
B«.n74!Mn  decreased  to  600.000  shares  and 
then  increa.seri  lo  .3.000.0(81  shares 
t  i<i.h<i? ->111  ijjp  creation  of  an  additional 
*  2,400,000  $1  par  shares.  Fixchange 
basis  IS  one  new  share  lor  each 
live  shares  now  held, 

R.  Murdo<-k,  president,  stale.* 

I  .  _  iihat  subject  lo  this  reorganizalion 
{a  substantial  tirm  underwriting 


rimilarmn 


flFPOSITS 

Gfwt  n4  t'anAdii 
Thar.  Rank* 


Total 

Liabi|jf>^a  'OihiT  rm 
Ati  Othnr  Ijahilitiaii 


A  Tlndt 


LAKELAND  NAT  L  CAS 

!  On  or  before  November  12.  1957, 

1  unit  holders  of  record  as  of  the 
jSth  day  of  November  19.57  wilL 
I  receive  five  shares  of  Ihe  common' 
I  slock  of  Lakeland  Natural  gas  lor' 
leach  unit  held.  | 

This  will  bring  lo  ten  Ihe  num¬ 
ber  of  .shares  received  hv  unit 
I  holders  for  each  unit  held  and  will 
'complete  the  distribution  nf  shares 
to  unit  holders.  i 


C.apqd.a's  rent  iras 

iftued  Fy  (Fe  R  nf  M,  nhirh 
prinfed  <»«  r>s«  n  bills  and  lafer 

circulated  it’ i^n  n copper  tokens. 
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son.  president,  told  shareholders ! 337,787.  including  S2,. ill, 037  neti 
that  the  Giant  Yellowknife  mine  is  book  value  in  investments  in 
in  good  shape  and  another  good  marketable  securities.  Current 
year  is  anticipated  for  19.58.  liabilities  totalled  $2,.321..541. 

The  drop  in  overall  recovery  i 
la.st  year,  president  said,  was  the 
lesiilt  of  having  to  treat  a  larger 
proportion  of  the  more  refractory 
ore  which  now  make 
of  the  mine's  reser 
.'\rrangcmcnts  have  f 


liant  Y'knife 
St  Quarter  Net 
iharply  Reduced 


MLW  Appoinfment 


THE  FINANCIAL  TIMES.  NOVEMBER  8.  19.57 


Canadian  Devonian  Reports 
Boost  in  Production,  Revenue 


Cowichan  Selling 
Copper  to  Jopon 

•A  contract  for  sale 


Stanleigh  to  Be 
Producing  Soon 


Vancouver. 

of  some  $5  million  worth  of  British 
Columbia  copper  concentrates  in 
the  next  two  years  is  reported  to 
have  been  negotiated  between 
I  operation  by  the  end  of  November,  Cowichan  Copper  Co.  Ltd.  and 
'll.  S.  SIrouth.  president,  states  in  .Japanese  interests, 
the  annual  report  of  company  for  O.swood  G.  MacDonald.  Cowichan 
fiscal  year  ended  .June  .5rd.  19.57.  'president,  slated  in  an  interview 
I  rrodnetion.  it  is  pointed  out,  will  the  contract  will  involve  the  entire 
liav  e  been  achieved  w  ithin  less  output  ol  the  company  s  Vancou- 
than  12  months  of  arranging  senior 
.financing  amounting  to  $26  million. 

Lateral  work  is  now  being  car- 
*ried  out  in  ore  and  it  is  estimated 
that  the  stockpile  will  total  .50.000 
.tons  by  the  end  of  (he  year. 

■  Mr.  Strouth  states  that  a  con- 
[siderable  amount  of  planning  has 
[taken  place  during  the  past  year 
ito  prepare  (or  additional  con¬ 
tracts.  to  interest  foreign  industry- 
in  I'anadian  loncentrales  and 
assess  market  potential  abroad 
The  results  ha\e  been  gratify¬ 
ing.  h(“  adds,  since  Stanleigh  has 
established  contacts  in  Europe 
which  he  believes  will  result  in 
fulttre  sales  to  industry.  | 


Regina.  —  Since  Canadian  Dp\- 
onian's  last  annual  report  exten¬ 
sive  studies  have  been  made  by 
major  oil  operators  in  the  Steelman 
field  tSaskalchewani  on  water 
flooding.  .A  report  submittedl 
earlier  this  summre  to  the  Depart¬ 
ment  of  Mineral  Resources’  has 
now  been  aiiprored  and  work  on 
the  pilot  flooding  project  is  now  270.461 
underway.  by  months. 

Recoverable  oil  reserves  in  the 
field  are  being  sharply  increased  April 
by  this  work  and  in  a  progress  ,\j3y 
report  for  the  six  months  period  .tune 
to  September  .50th,  19.57.  shows  .July 

that  Canadian  Devonian  r’etro-  August 
leums  Ltd.  has  now  approximately 
.57.882.000  barrels  of  oil  reserves 


Maxvvc'll  Goldhar.  president, 
slates  that  company  disposed  of 
its  holdings  in  Hoyle  Mining  Co, 
Ltd.  and  Cons.  Sudbury  Basin 
■Mines  Ltd.  at  a  loss, 

.■\  number  of  successful  wells 
were  drilled  on  a  201.600-acrp  re¬ 
servation  in  the  Fort  SI.  .lohn  area 
of  British  Columbia  where  Sap-* 
phire  has  a  2' 2  per  cent  carried 
interest . 


Gross  income  from  production 
lor  the  six-month  period  under 
[review  was  $1,798.3.56  compared  to 
$.500,973  for  the  same  period  dur-: 
ing  19.56.  .Net  oil  income,  after 
operating,  general  and  admini.stra- 
tive  and  other  expenses  was  $1,- 
(iross  production  income, 
was  as  follows: 

1937  19,56 

. .  $231,782  $  8.928 

. . .  2!t0.2.57  .53.402 

...  280.4.54  42,319 

. . .  .509.269  34.075 

. . .  .5.59,000  98.4.59 


whose  appoint- 

“  ment  as  manager  of  marketing  ol 

I  production.  Montreal  Locomotive  Works.  Lim 

in  barrels,  by  months  lor  the  six-  ited.  effective  Nov  i  was  announc- 
month  period 

.April  . 

May  . 


IN  NOVA  SCOTIA 


Campbell  Chib.  Will 
Acquire  Yorkan  Ex. 


was  as  follows:  ye.sterday.  Mr.  \alle 

107, .592  with  MLW  since  19.59.  jo 

..  118.988  company  as  an  a 

•  119.494  draughtsman.  From  1942 

...  1.53.276  he  served  in  the  Canadia 

...  143,349  attaining  the  rank  of 

...  144.000  (he  R.C.OC.  .Alter  his  t 

-  the  company,  .Mr.  Valle 

766.499  barrels  in  various  capacities  and 

-  pointed  manager— diesel 

During  the  period  unde*  review  department  in  19.52,  a  po 
.50  development  wells  were  drilled  has  held  until  the  present 
by  the  Company  and  5’hc  British  ment. 

American  Oil  Company  Limited 

in  the  Steelman  Field.  47  of  which  Capifol  Change 
wore  oomplotod  as  producer.*;  and  ^  j  ^ 

three  abandoned  as  non-commor-  ColuStfCCini  App 
cial.  (ompletion  of  the  above  n-  ,  .  i 

wells  IvroLight  the  total  number  ot  . 

wells  in  which  the  Company  has  h.v  shareholders  of  (  0 
an  interest  to  189,  as  ol  Septem-  Copper  Mines  at  a  special 
ber  30th.  1937.  equivalent  to  a  here  ol  a  propo.sed  inc 

wholly-ovvned  mteresi  in  89  ^  ,, 

wells  Currently,  six  njjs  are  l  u 

working  in  the  Steelman  F'ield  on  creation  of 

development  drilling  for  the  joint  tional  million  $1  par  shar 
account  of  the  Company  and  The  Also  approved  was  a 
Rriti.sh  American  Oil  Company  agreement  by  which  Dob 
Limited.  itnHorv«rntf.  'TOO  OfWI  charr 


In  GYPSUM,  BARYTES,  COAC 
and  SALT  the  mineral  wealth  o# 
Nova  Scotia  reflects  the  rich  re 
sources  of  the  Province.  —  Mooe 
untapped  reserves  of  industrial 
minerals  have  been  revealed  by 
drilling  and  ground  surveys 


NOVA  SCOTIA 
DEPARTMENT  OF  MINES 

Kellfex  •  Move  Scofia 


The  element  niekel  is  much  and  sironfi. 
I*  hich  rraislanre  to  ro!ro.«ion.  and  Im- 
»rt«  man.v  of  these  rjualiltes  to  the 
illox «  of  which  If  heenmra  a  mmponrnt. 


per  and  gold  ore.  95  claims  on 
which  almost  $400. (KIO  has  been 
spent  in  exploration  and  develop¬ 
ment,  and  approximately  $180,000 
in  net  current  assets  Geological 
surveys  .show  that  the  Henderson 
orebody.  which  lies  half  on  our 
property  on  Yorcan  s,  can  be  ex¬ 
ploited  most  advantageously  in  a 
.single  integrated  operation." 

The  following  directors  wei-e 
reelected;  Charles  .Allen,  .Ir.,i 
Charles  W.  Clark,  .lohn  G.  Por-! 
teous.  E.  W.  Bickle.  .lack  N  Blin- 
koff.  .1.  .A.  Hodgson.  Waller  M 
Martin,  Walter  Maynard.  Arthur 
Notman  and  Gustave  H.  Rainville. 
Robert  M.  Reininger.  president 
of  New  Aork  and  Honduras  Ro¬ 
sario  Mining  Company,  was  elect 
ed  In  the  board. 


I  FVRWKST  Tl  VCiSTFV 

'  Farw#*«f  Tuncsfpn  (Upper  Mine*  iJri 
advijtps  that  the  Ortuhrr  30ih  option  in¬ 
stalment.  romprisinc  2fM».O00  shares  at  25 
rents  a  share,  undei  the  underwritinc 
and  option  agreement  with  .\  F  Osier 
A  (o.  has  not  been  ererci^ed  and  the 
1  agreement  has  terminated 


Toronto —Rayrock  Mines  Ltd., 
according  to  .1.  C.  EW-rne.  presi¬ 
dent.  headed  from  start  of  pro¬ 
duction  in  .lune  of  this  year  to 
.'-eptember  a  total  of  11,840  tons 
of  ore  for  production  value  of 
$470,000.  Production  is  increasing 
each  month  with  $163,000  antici 
pated  for  October.  Mr.  Byrne 
slates  Beginning  November,  with 
all  millfeed  coming  from  under¬ 
ground.  monthly  production  should 
average  $200,000  with  operating 
profit  on  this  production  estimated 
at  $70,000  a  month,  president  says 
Ore  occurrences  have  proven  to 
be  more  complex  in  mining  than 
originally  anticipated,  resulting  in 
an  extended  tune-up  period  while  is.cHin c  niaii. 
slopes  are  prepared  and  reserve 
of  broken  ore  built  up  under- ^ 
ground.  For  this  reason  72  per* 
cent  of  millfeed  to  date  has  been 
from  development  stockpiles  on 
surface  averaging  lour  pounds 
uranium  oxide  per  ton  and  the 
balance  from  underground  devel 
opment  and  slope  preparation 
averaging  six  pounds  per  ton 


THE  OIL  MARKET 


Tronsoctions  on  Toronto  btock  Exchonfo 

<rio«ln|  qiintstinn^.  Nnv.  6.  tA.V^t 
High  Low  Co^e  Sale.'?  Stock  H 


i  ;e58)(.i  ri.fMi* 
24,11)1.1  Highwooit 
j  .Eh!'!  Home  Oil 
I  D..  }\ 

K  Oil  H  H  Oil  (i 
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.Majlj  an.« 
.5.780, .Med.il 
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.’’7.100  Miiifon 
n..lU0  Mill  <  iiv 
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2,000  \  Supei  ior 
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14.7,1.)  Pac  Peie 
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■’’),wio  Petiol 
1 1 .450  i*hiHi|>s 
L.200  Pomici 

•’.OOn  Piai,  (hi 

ll'E72f)  Proxo 
:‘.875  Ouonto 
fi.500  Reef  Fxpl 
''.288  Richxxell 
58.3.23  Rocky  Pelt 

2.. 570  Koy,'5lite 
12M.(>0()  .Sand  Riv 
8*’.9oO  Sapi)luj  e 

7o  Do  deoi 
If  . 214  Scflirx 
lit..ly.)  .Seem  F  ict 
7fM»  Souris 
7.100  South  1 
*8.008  .Spooner 

40.100  Stanxx ell 
210.400  landcm 

700  lex  (  al 
4  004  (ran^-Fm 
l.J.'iUlr-Km  it* 
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f...>.">0  (■  Honxeslead 


Gift  Cigarettes  for  CANADA’S 
MIODIE-EAST  MILITARY  PERSONNEL... 

r\/f  and  other  imperial  tobacco  brands 

HjUPM  can  be  sent  to  CANADA’S 
1  ^  . .  ^ 


In  Inco's  new  m:illc  vcpariilion  prov.css,  the 
molten  malic  tonie>  bom  huge  Bv^..culC^  von- 
werlcrv  to  the  cavlinp  and  cooling  huilding  in 


1-1-lon  ladles,  there,  il  is  poured  into  brick-hned 
cnulmg  moulds  and  co'crcil  wun  insulated  sicci 
hoods.  During  the  cooling  period,  while  the  matte 


solidities,  nature  woiks  her  magic.  At  the  end  of 
Ihe  controlled  cooling  cycle,  the  nickel  and  copper 
sulphides  have  each  formed  into  separate  cr>st<il*. 


$1.60  sends  400 


A/e IV  method  developed  for  separating 
nickel  and  copper  in  'Sudbury  ores 


Swegt  Coporol,  Motlnet,  Viceroy 
or  Winchester. 

Price  ineludea  poitage. 


INCO  SCHOLARSHIPS 
available 

for  High  School  Graduates 


I  he  “riddle  of  the  rock”  ho\x  to 
separate  nickel  and  copper  when  they 
arc  both  present  in  the  same  ore  —  had 
plagued  mankind  for  centuries.  It  con¬ 
founded  early  attempts  to  produce 
copper  from  the  ores  mined  near 
.Sudbury,  Ontario. 

riu'  Orlord  process  of  separating 
nickel  and  copper  helped  put  the 
(  anadian  nickel  industry  on  its  feet 
and  serxed  it  well  for  many  xears. 

Recently  Inco  dc\ eloped  a  new  and 
belter  method  of  separating  ihc  nickel 
and  copper  present  in  ihc  Sudbury  ores. 
After  carel'ul  sltidv,  invoKinti  hundreds 


of  laboratory  experiments  and  a  long 
period  of  pilot  plant  operation,  Inco 
research  found  a  way  to  put  nature 
io  work  sol\  ing  the  “riddle  of  the  rock". 


Moi7  order  and  r»mittanc»  to: 


IMPERIAL  TOBACCO_CO, 

P.O.  Box  6500,  Montreal 


I  (I  help  cupiihle  and  deserving  high 
school  .Old  preparatory  school  grad¬ 
uates  get  a  university  education, 
Inco  has  established  100  tour  year 
scholarships  in  Canadian  colleges 
and  universities.  Iwcnty-I'ive 
scholarships  have  been  awarded  tor 
the  academic  year  1 957.1958  ;,nd 
iweniv-tive  will  bcawaided  (breach 
succeeding  year  so  that  all  1(8) 
scholarships  will  be  in  clfeci  hs 
Sepicmhcr,  I9()0.  (  orcomplcte 
intormalion,  write  for  free  brochure 
on  IHF  INCO  SCHOLARSHIP 
I'RfX.R  A  MMF. 


Inco  metallurgists  discoxered  how 
to  cool  molten  matte  under  carefidly 
controlled  conditions  so  that  the 
copper  and  nickel  sulphides  form 
into  independent  crystals  which  can 
l)c  separated  by  conxcntional  means. 

The  new  m;Hie  separation  pvrocess  is 
another  exanipic  of  the  way  Inco  re¬ 
search  is  finding  belter  ways  to  find, 
mine,  smelt  and  refine  Canada's  great 
store  of  mineral  wealth. 


1.92.)  W  NaE-o 
2  .500  Dalhriij.Hit 


Bralorne  Output 
For  9  Months  Up 

X'anrouver— Production  of  68,012 

ounce.s  of  gold,  Ihe  re.suK  of  mill¬ 
ing  106.580  Ions  of  ore,  up  from 
48, .3(81  ounce.s  Irom  milling  103,.348 
(on.s  in  corresponding  period  ol 
last  year,  is  reported  by  Bralorne 
■Mines  Ltd.  tor  (he  nine  months 
ended  September  30  last. 

In  Ihe  third  quarter  ol  the  cur¬ 
rent  year,  production  totalled  22. 
721  ounces,  up  from  22..586  in  the 
.September  quarter  of  1956. 

During  the  third  quarter  Ihe  29 
level  drill  on  the  77  vein  was  ex¬ 
tended  a  total  of  40  feet  openingi 
ore  averaging  1.24  ounce  gold  per 
ton  across  5,1  feet.  Ore  length  on 
this  level  now  totals  1.133  (eel 
averaging  one  ounce  gold  across, 
5.4  feel.  * 


55  YONGE  STREET,  TORONTO 

Producer  of  Inco  Nickel,  Nickel  .Alloys;  ORC  Brand  Copper,  Icllurium,  Selenium,  Platinum,  Palladium  and  other  Preciou.t  Metals;  Cohalt  and  Iron  Ore, 


Water  is  as  honest  as  Sunlight 


Put  Scagram'.s  “R.T’’  to  the 
water  test.  For  water  (|)ldm 
or  sparkling)  is  voiii  most 
reliable  guide  to  the  whole 
Irulh  about  any  whiskv. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
»  \vhisky''s  true  natural 
flavour  and  bouquet. 


'WILKINSON  COMPANY  LIMITED 

VANCOUVER  EDMONTON  CALGARY 


ALLOY  METAL  SALES  LIMITED 

WINNIPEG  TORONTO 


ROBERT  W.  BARTRAM  LIMITED 

MONTREAL  HALIFA 


INCO  TECHNICAL  SERVICE 

The  International  Nickel  Company  of  Canada,  Limited 


Western  Canada  Technical  Field  Section 
CALGARY 


Eastern  Canada  Technical  Field  Section 
TORONTO 


i 


THE  FINANCIAL  TIMES.  NOVEMBER  «  1957 


TORONTO  and  MONTREAL 


For  CURRENT  dividendt, 
consul!  DIVIDEND 
DECLARATIONS,  pat*  2 


STOCK  MARKET  RECORD 


TUESDAY, 

NOVEMBER  .5 


THE  MINING  MARKET 


Trantaclieni  Sfotk 

•  rioalni  aDOloMltli*.  N"».  *. 


Stock 


High  I.ow  Close  Siile«  Slock 


1SS> 

Kenietl  195*  Dn .  i» 
per  ihr.  Div.  B*ie 


Apprnt 

— I»j7 —  VIhi. 
Btfli  Low  "• 


-Lniieni  week-  hot 

High  Low  Close  «'hge. 


tveek’t  I  barneO 
haiea  I  per  ah' 


ABITCA  L.  1 

1.30  ■ 

,37 

$.38 

1.55 

1.70 

Abitibi  P.t.P 

:yV» 

22‘;4 

$9.42 

1.1.3 

1.12'.a 

Do.  Pfd  1 

ztu 

22 

(1.6.3 

.5ft 

aft 

Acadia  All. 

1  9',a 

1  ( 

ft4db 

1.2ft 

L2ft 

Do.  A' 

21 

16'.a 

29.95 

8. ftft 

3.7,' 

Do,  Pfd 

95 

1  *! 

1.22 

40 

.45 

Agnew  .Surp.  1 

12.44 

55 

Dn  Pid. 

9'« 

11.02 

,7a5 

Alfiomi  Steel  . 

ift’/a 

22 

.78 

r65 

Aluminium  ] 

;  .>o-^« 

36*4 

95.38 

l.ftft 

.75 

Aluminum  111 

1  IS-'. 

19^4 

.17.37 

2.18 

1.69 

Do  2nd  1 

1  48’/a 

41 

3.68 

ft.Cft 

2.00 

Ang.-C.  PiP 

.19’/a 

25 

12.31 

2.80 

2.80 

(30.  Pfd. 

•>2 

4' 

0.98 

.80 

Ang.  Nfid  i 

10’t 

4.11 

1.2ft 

1.20 

Anthe?  Imp. 

2.»l2 

?1 

$.0.3 

Arcan  Corp.  ! 

.40 

.•.>3 

1.21 

-80 

.NO 

Argus  Corp.  | 

•?ft 

121 2 

7.58 

Do. 

1  45 

1  .16 

7.58 

2.40 

1.80 

Do  2,40 

1  .iO'Je 

40 

2.81 

].60r 

.7.' 

4<^besto.«  1 

l.> 

:l3'/a 

1.4ft 

.60 

.60 

Ashdown  'A'  I 

12 

Ii 

7.04 

.72 

T1 

Do.  B'  ' 

12’ 4 

1ft 

4.48 

.75 

Mil 

.Mias  Steel 

•ft!* 

t5-‘!4 

2.48 

.9'',a 

.60 

Alim  Flleclnc  | 

18 

12 

107.49 

.50 

.37’a 

Do  Pid.  1 

11 

Ift’ 2 

I.42d 

At’tn  I>blJC 

4x4 

Vi 

Do.  'B'  1 

1.10  : 

jO 

BARCELDNO  1 

1  -9 

1  ('.4 

O.Md 

l.ftft 

,j0 

Bates  4  Innrs  t 

11  1 

R’a 

4.0ft 

al.50 

.1,50t 

Bathurst  'A  , 

.>Rls 

40', a 

4.44 

1.3ft 

1.3ft 

fin  -B  1 

40  ■ 

e.43 

.50r 

•  lift 

Blatty  i 

7’/a 

4 

.15 

BHd,  Lori.  i 

12  • 

R 

1.54 

.7%r 

.7ft 

Do  Pfd 

IH 

o.iid: 

BeUium  Stores 

8 

0.83; 

l.Oft 

l.ftO 

Do.  Pid 

14 

U’oi 

2.40 

2.ft0 

2.ftft 

Bell  Tel 

46'« 

35-4 

l.Oft 

4ft 

,4ft 

BiUmore  Hat 

7 

A  A 

2.01 

1.00 

l.ftft 

Dp.  f 

V 

0.8.H 

Blue  Ribbon 

!2 

U 

f.49 

1  00 

1.87’ a 

Dn.  Pfd  ' 

45 

yS 

Il'.’V  12''<  Bovvaler 

f  0ft 

3.  SO 

f.f2 

1.0ft 

7(1 

Branllord  Cot. 

IR 

1.1 

4.22 

.5ft 

.37  la 

Dn.  'B'  1 

L>',4' 

9’rJ 

2.19 

.IS 

.50 

Brazil  t 

1ft 

6I2 

«1,  «>,4  »'-4  ’» 

9^i  9’* 

’4  "a  rau  —  *« 

.tl'j  2S'-i  M’s 

2Vt  21',s  Sl’-i 

43>i  42  431/,  t'/j 

?4  .’5’<  ?*  ■  ’'» 


’I'd  }Vj  21'ii 

:4  .24  .24 

LS  t4'4  Li 

,i»  .17'.  a  37' a 

42  41  41 


ll'/a  It  n 

I7''4  17  17 

13  13  13 


3,60  i.jO  3.30 
17',4  1«  I7'« 


a. no  4.50  Do.  no  96  :  »8',a 

2.90  2.l7',a  Rridg  6. 'I'k.  pl  '  49'/j!  4.3 

.30  Bright  20  ,  LV;« 

.Sh',4  no.  rid.  2.0  19 

1.701  1.0(1  R.A.  BK.  Noie  .H'/al  10 

.92',a  1.00  B..4.  Oil  I  37' «  13‘4 

4.7.3  4.7.3  B.C  CIcc.  434  93'4  86 

r.25  2.23  no.  4'.a  \  46'.a  39 

4.00  4,00  no.  4  ,  M  74'/a 

2.30  2.30  no.  .i  .'0  I  44’, 

2.12'.a  2.12'/a  no.  4' 4  I  41  jS 

.50  .30  B.C.  Forest  tl'i.  * 

75  .75  B.C.  Pack.  A'  I  '<‘■1  lOia 

1.25  1.00  no.  B  I  l/'.a  U 

3.30  1.40  B.C.  Power  aS  .iS’i 

2.00  2.00  BC  Tel  I  471.4  37 

1.00  .75  Brown  Lo.  j  17', a|  lO'.a 

.30  .30  Biuck  '4'  j  *  i 

1)0  'B  3  00  '2.00 

l.*0  1.80  Building  Prod.  .37  'lO'a 

1.50T  .SOr  Burlinglon  ,  'r-la  11 

.tST  iOt  Burns  '  12  » 

,45  .34  Burrard  nryd  7.'4  "'a  ' 

Butterfl.v  Hose  2.30  1.00  | 


.33’/a: 

30 

.3U!4 

.31 ’/a 

.1)12 

j7  « 

33^ 

;’.7 

40 

.37’c2 

.38  — 

95-4 

R6 

.5.4 

87 

R6% 

87 

46’ra 

.30 

.1.4  ’ 

42 

.39 

3ft 

R4 

74 

5.3 

7.' 

74la 

7S 

.>ft  1 

41 

if 

48 

44 

38 

3ft 

38' a 

3ft 

t3‘-E. 

8 

.'.4 

Va 

I’n 

ft 

1ftv2 

6.5 

I2\i 

12»,2 

12».2  - 

39',  a  1«2a  38' 2 
38  37  18 

10--4  10^1  10.'. 


1.00  2.00 
.3.00  5.00 


1.20  .90 
.10  60. 
.7!  1,03' 


2.00  1.30 

1,17  8}'4 

1.62'.-a  1.75 
l.S2'-a  3.75 
3.30t  3.55  r 
4.40  4.40 

1,00  1.00 
.»2'.a.  *2', a 
1.00'  .75 

4.00  1.00 


CALnwiiM.L 
no.  tsi 
no.  2 

Calg.  Power 
no.  P/d. 


I  149  132  I 

I  27.  '0  , 


Canada  Bread 

3..ifl  ll 

.50 

Do,  Pid. 

.i4  ' 

.ift 

Can.  Cement 

1  no 

’1 

no.  Pid.  j 

29 

2f 

C.  Cr  Slone 

!  Rla! 

5’/2 

C.  A  n.  Sugar' 

24  . 

Ift’rai 

Can.  Foils 

’V  ; 

’2  ' 

Do.  A’  1 

IR  ; 

T3 

(an.  Forging  1 

2H  ' 

':4i« 

C,  Iron  F'dry.  1 

i'>  ' 

25 

Do,  Pid  1 

1!1  ’ 

Rft 

(,.  Machineiy 

1  ' 

81 2 

tan.  Malting  ] 

.15 

i4 

Do.  Ptd. 

1  24’/^’ 

20*2 

Can.  Pack  A 

39'.  2 

34’r2 

Do  B’ 
r.  Perm.  MorL 
r.  .Saleway  Pf. 
Can  Steamship 
no.  Ptd. 

Can  iinegat 
( ,  WiretCah. 
no.  PId. 


90  I  71',  a 

■91  '60 

43', a'  29 
;  12', a  t0',a 


I. 00  1.00  CDN  ABENA 

1  Crin.  Bakei. 

L.iO  t.,in  Cdn.  Brew.  | 
1,23  1.25  Do.  Pfd. 

L42'.a  2.00  Cdn.  Bionre 

5.00  5  on  no.  Pfd. 

.73  C.  flannel  A‘ 
.75  .lO  Cdn  CeUnese 

1.00  (5  nr.  1  ptd. 

I  75  i.31'4  no  1.75  PId. 

.  C.  Chem.  Cel. 

C.  Convert  *A' 

I  .  Do  'B' 

Cdn.  Collnna 
no.  PId 

1.00  .30  Ian  Dredge 

ITS  90  r.  Fairbanks 

Cdn  Food 
Do,  PId. 

Dn  'A' 

II. 00'  12.00'  C  Gen.  Elec 

1.2*'  1.62',aiCdn.  Gen.  Inv. 
1  00  .75  Cdn.  Gen  Sec. 

.12'/a  .12'/a  C.  H.v  Card. 

.1*  ,10  C,  Ice  Mach. 

.M  .40  no.  'A' 

,50  50  Cdn  Indii" 

3.75  1,7.3  Do.  Pfd 

1  70r  2.75  Cdn.  Ingersoll 

.90  .75  C.  Ini.  Inv.  Tr. 

Cdn.  Javelin 

2  00  1.00  Cdn.  l.ocom. 

I  .0*  .08  Cdn.  Marconi 

60  60  Cdn.  Oil 

g.oo  8.00  no.  8'-> 

5.00  5.00  Do  .I'n 

4.00  4.00  Do.  4> 

1.50  L75r  Cdn.  Pac.  Bl.v 
Cdn.  Pel.  PId 
’  .20  C.  P.i.P.  Secs. 

Cdn.  Salt 
Cdn.  Silk  pId 
70r  3.51  Cdn.  Tire 

5.00  1.75  C,  UUl  Pfd. 

1.50  1.12'.^  Cdn.  Vickers 

40  20  C.  Walloaper 

in  20  Do.  ‘B’ 

1  on  1.00  r.  Westinghse. 

Ijr  Catelli  A' 

:  LIST  1.22'  Do  ‘B 

1,40  1.40  Chai.  Trust 

■  Chaleo  StI  pf 


160  U3  I 
,4.93  '4.00 
I  28  21 

I  29  !  'tS'.a 
‘  lOU  2.>',a 
'  101  '  101 
I  14', a  12',2 
'  16',4  12'a 

'  17  15 

[  30  1  '6'.  2 
I  9  4,39 

3,60  I3.,i0 

1  4  !  * 


I  .11  '  17' a 

,3.jn  I2..25 
60  33 

18  17  1 
765  I  700  : 
31',2  -a 
I  23',a.  16 
1  15  1  71/a 


.;  21  I  18  4.0  1"  10 

I  28'4l  16',2 

28  I  IS  .  16  16 

4.10  '1.90  l-jO  2.21 

I  :!9',a,  •354  1.0  27  »6 

'  151  ;  1.10  3.7 

102  I  92Vj  3.1  93  91 

'  100' a  75  .3.2 

M'.il  24  6.6  23',4  24 

.1  2S'a  17'4  .  19  16 

1  8  I  .5',a  . 

I  40  '  21',2  . 

'  4  I  n 

I  llO-li,  60  .  67  67 


1.41  1.90 

*.84d 


3.88 

11.11 

n.Fiid 

2.80  J.no 

1.97  .33 

1.16  .8" 

0.86  .50 

1.09 

6.  VO  2.00 

1.83  1.75' 

2.98  1.70r 


2,911  1.50 

1.18  1.19 

1,4*  Ml 
1.56  .80- 


6.61  2.00 
0.85  40 

*.49  4,00 

J.33  1.80 


Chat.  Gai 
Circle  Bar 
no.  A 
Cl.  Neon  'A' 
Do.  'B' 

Do,  PId 
Coch.  Dunlop 
no.  'A' 
rockshiill 
Coghlin 
Comb.  Knlei 
Con.  National 
C.  Bakeries 
C.  Diveitif.  A. 

Do.  PId 
(  Min.CSmelt 
Cons.  Pape' 

C.  Press  'A' 

no.  -B' 

Co"s  Textile 
Consum  Gas 
a  Cons.  Glass 
Corby  ‘  A ' 
no.  ’B’ 
a  Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  N'esi 
Cr.  Zellerbach 


21  1  'O'a 

.nO  331,2 


I  I'f  1  14  '  I 
'2..1O  ’.no 
'S.'jo  :4.oo 
1  lots  .3-4 

1  l«i/i'  .31,21 

'1.00  I  .63 

]  23'.4  15 

16>i:  12 

I  6',4|  7', 

I  17'4  14'.  I 

ll'/il  9' 2 
I  ll'.a  6 

!  8  '  i'4  . 

1.35  ll.lO 
I  II  I  .30 
.  ;’.8'4  1*3, 

,  39',  a  24'.a 

14.15  12.20  , 
1.73  '1,10  I 
'3.73  '2.30 


I  14  ■  inl,a 
3.50  12.65 


23', a  1*'.a 
27  19  1 

55  {  4024 


271,2  27  271  a 

11  21  13 

Ula  15  13 

I4>4  14' a  14'a 
11  It  11 

2,65  2.65  '.65 


.55  .25 

1.20r  .70r 

.40  89 

*0  1.00 
4.30  4.50 

2.00'  2.00 
70  70 

.30 

2,001  1.20 
1.001  .40 

2.50  1.*7'a 

1.00  1.00 
1.12',a  .91’A 
..30  .50 

1.00  1.00 
.60  .60 
7.00  7.00 


DAVID  'S'  1 

Davis  l.ealh. 
Do.  'B 

Dial.  Seagi.  I 

Dorn,  Bridge  1 
Dom.  Coal  PId 
nom.  Corsel 
Dom.  Dauici 
Dn.  PId 
D  Electvohome 
Dom.  Engin. 
Dom.  Fabric 
Do.m.  Foundry 
Do  Pfd 
Dom,  Glase 
Dn.  P!d 
Dom.  .Magnes. 
Dom.  Oilcloth 
D  Scottish 
Do.  Pid 
Dom.  SlLiiCI. 
Dom  Stores 
Dom.  Tai 
Dn.  Ptd. 
Dom.  Textile 
Do.  Ptd 
Dom.  Woolens 
Donn.lMiidta 
Donohue 
Dow 
Du  pool 
Do.  rid. 


t  lO  I  46 
!  U  )  7 

13  ift  12.00 


,t>  1  « 

‘’S  ’  t« 

10 

3312*  22At 

n  1 

^9  .ii 
lv^  M 

,  :r  )  v-2 

i  3R 

'»7^a  20 

t  47  40 

Vl',2 
i  STVal 
I  ^2^.4  Vi 


135  1  If 

1.25  '  :»o 
1.75  ,i»0 

I  13^4  10 

I  301 »  10 

1  ^2  IT 

;  *2*2'  75 


41  41  41 

18U  11  18>4 

44»'3  43’/|i  44 


.  • 

UM 

e.7i 

1.25 

1.79  I.Wt 
S.o*  LOO 
1.94  1.00 


E  KOni'ENAYi  in  1  6  '.  I  7  7 

J.aO  Do.  Pfd  I  16”  .  ! 

Eastern  Steel  I  *34!  .83  73  6 

.S3r  .43r  Easy  Washing  |  IJ  lU  6.2 
SOt  .75  Economic  Inv.  I  41'/4  32  4.5 

i’oo  .75  Eddy  Pap.  ‘A’  .38  '  37  2.6  3l',a  16 

i'on  .75  EBectrolux  111a  9 

ilO  .40  En.  A  Heat.  A  8Va  .5  '  5 

IS'  .90'  EqUlt.  Lilt  I  30  35  35  15 


9.90  1.04  lOA  Estabrocks  Pt.  19  I  17  4. 

1J9  1.50  I.12>,a  6AM  PL.AV  16  14'.  • 

1  92  1.50  1.12',a  Fann.v  Farmer,  21  ,  17 

*’93  1.00  LOO  Fed  Grain  I  Vi  >5 

794  1.40  105  Do  Pfd  I  30  I  24  5 

('pId  .  ^1*9*  I*  I  '  • 


I  11:1  '  106 

4.,i0  j.on 


VIO  NOn 
9  130  11.41 


1937 

195*  Div,  to 

Div  Dale  _ 

2.40  1.60  Ford  'C 

.3.00  .V/.S  Do.  A' 

a.OO  3.75  1)0.  "F 

,601.  Power 
90  .0.5  Foundkl  f  n 

1.60  1.30  Fraser 

1.00  97'.a  Freiman 

4.30  J.37'/a  Do  Pfd. 


1.25  1.40  GArfNF.All  |  D’A  26’4 

.'.yo  ,v„in  no.  j'.a  I  106  '01 

5.00  j.OO  Do.  3  103  ll’.a  .5.2 

.’,0  .>7'.a  Gen.  Bakeries  6.OO  4.75  6.4 

2.40  1.30  G.  Dynamics  ^  66  4s',a 

2  CO  130  Gen.  Motors  45  .35',a  . 

Gen  Product  •  36  .30 

4n  .10  Gen.  .Steel  •  V.a  6." 

.i.nn  .3.00  no.  Ptd.  6.5  76  6.;> 

6.00.  3.00  Goodyear  200  142  3,0 

2.00  2.00  Do.  Ptd  '46  41  4  1 

.30  .37' a  Got  don  Mi  Kay  7ta  6 

30  .ii'.a  Do.  ‘B  1  8'4  3'4 

t.nn  1.00  (Viation  A'  1  14  1.3  7.3 

1,8(1  1.60  (;i.  I.akes  1  47  26  3  1 

.,.'1  .;:v'a  Gt.  W  (,oal  A  j  9  3 

.50  .37' a  llo.  'B'  I  6  65 

.30  ’.3  Gieenin:  iVin  3',a  4I4  .1.3 

67' a  VO  (Vuar  Trust  ’I'.a  ’0  3  ‘ 

Guinc.v  i4..i0  2.00 

40  50  Do.  Ptd.  '2  6 

1.20  1.20  Gypsum  1  36',a  22  4.5 

1.00  1.00  HAHN  BRASS  23  M'« 


50  671a  Bamil  Lritt  17 

>0  69  Harding  farp  7', 

L.iO  L.rO  Hares  Steel  23 

.61  50  Hendcrshoi  |  V 

3.40  6.00  Do  Ptd  96 

1,60  t.80  PindeADauche  45 

,i0  jO  Horner,  Frank  In', 

1.2.3'  1.50  Hoiv.  smith  41 

2.00  ',00  Do.  Ptd  i  531 

'.25  I..iO  Hubbard  Fell  1  20' 

6,00'  3. 3.3  Hudson  Fa.v  ,  66 

716  1.16  Huron  *  Eri*  |  35 


Appioi. 

_1|37 —  Ylfls  — Coneni  week-  Net 
Hub  I.ow  <r.  High  Lew  Close  Ch; 


Iconeni  week-  Net  Week'*  Eerned  195*  Dn  lo 
High  Lew  Close  Chge.  Sate*  peratir.  Div. _ 


Apptite. 

feek'*  Eerned  195*  Dn.lo  -1957  -  VIds.  -Cuneni  week  Net  Week'i  4  ,,,  a.ad  1  ran 

Ml*.  Dal* _ High  Low  «>  High  I.ow  Clos*  Chg*.  8«le.  1 

31.3  2.09  *0  60  Siinertesl  I  2V,a  '.3  4.9  1.5  15  15  60f  y.aofl  Akaitchn 

t.'iv  *3.44  j.no  5.00  no.  pfd.  1  99  93  .v.3  .  ,^0411..  ir*ni 

l.m  301  SOr  TAMBI.V.N  'iHa  18',a  5.1  so  ?o  '0  *  s  7,000  Alba  Expl 

47.53  .'.00  2.00  Dn.  ptd.  45  37’a  4.4  I  2.9.40  Algom 

m  2.21  '0  laylui  Peat  1  10  ;  6  3.*  *1,4  6  AI4  .  V4  '.30  j 

1  171  0  13  371a  Do  Pd  1  10  '  71,2  .  ?i,a  7',a  7',a  '0  j  _ 
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VANCOUVER  STOCK  EXCHANGE 

IsppMe*  kj  Jams.  Kiebard...  *  •••s  ICU.I.*  epe'a'fios-  N*'  •  1*57. 

LISTED  STOCKS 


'  ItKl  Aaked  ,  ('•>• 

i  Imfn.tnol  Ra.vo  75 

jnp  Albeita  n.,.  1.30  1.40  :;-,p 

7,w  iBC^Vle^nbone  .IT.'io  39.00  ^ 

150  BC  Turf  4  C  9,3.00  95.00  >',,4  ,,,* 

.  ,  i  Capita'  ESI  -.oo  ..25 

700  Inter  Brew  B  3.50  a. 00 

Lucky  Lager  4. 00  4,10 

13,02.3  iNeon  Prod  C  ll.oo  L’.xO  Amer  Stand 

500  iPsr  Coast  T  .3.3.00  Reave  Lod  I' 

1,35  Wesi  Psp  A  19.00  Beth  (.on 

Div  B  I0.,30  .Canam  (op 

'J5  'Sun  Publi'b  9. .30  9.00  :  Canu.a  Cari 

200  'w  Plvv.ood  B  10  00  10  75  1  Giant  Maa.-ot 


1.90  1.80  1.75 

1.90  1.90  1.9" 


IP  71a  10 
1.30  L'O  L,30 


'  Beav  e  Lod  i' 
Beth  Cop 
,  Canam  (op 


New  Ind  Mines  "4 
Knot  Base  Met  .01 
Norib  '  em 
Par  Nick.l  M  59 
Prem  Bord.r  .05 
Nat  Expl'r  70 

Ouatsi'-''  ’« 

Cilbsck  Pre'p  05 
Silver  .Siapit  .1* 
.Sunshine  I  rd  .11 
'  anada  'I9161  .0*2 

West  Expini  >0 

.  Far  V5>«t  Tiinia  Ib 


LOO  1.00  Do.  •' 

1.20  1.0.3  Molsons 

I.'O  1.05  Do.  '6 


1  I47.S'  72 

:  -iSlal  22', 


Monarch  Knil  ,4.50  3. .30 

Do  Pid.  .7"  40 

.3.001  LOO  Mon. Mon.  I  40  i  .37 

1.00  t.flo  Mont  Loco.  '»  !  14 

:’.on  1.00  Mom.  Being.  1  <0  |  .3; 

1,60  2.00,  Mooi*  Corp.  I  71  :  491 

.73  .63',  .Morgan  H.  |  'Jl'.a  '6 

4,75  3. .36  Do.  Ptd.  9i',j  66 

1.03'  .95'  Ml.  Ryl.  Rice  1  laVa  " 


CALGARY  OIL  QUOTATIONS 

(Seppllfd  kJ  U*.  Klrhirdaes  K  Beeaf  Kl.sint  eemailees. 


.1..i  v*1a  381a  38A. 

4.1  16Va  16  '8’-a 

3.4  66  86  66 


,.,.„;.AIia  r,  .13', 
Barion.  .06' 
'Blue  Cr  .10 
1.010  'I-  Emf' 


ft.fU 

ft.ftS 

TS.Jftf  27.Sf 


67.3  !  16.83' 
1(10  I7..32 

100  i  4.02 
1180.14 
I  0.66 


70  jO  N*l,  nPlT.  I  12  '  9', 

,60  .4.3  Do  nfd  I  I'2'.4'  19  '.1 

80  60  Nal.  Grocera  '2  20  3. 

1,30  L.iO  Dp.  Pid.  27'4  231a  9.' 

.32  .32  Nal.  Hose  B  5.00  3.53 

2.00  L771a  Nat.  -SU.  Car  2*  19 

1.45  1.10  Nat  Trusi  43  37'. 

1.42  1.20  Mid  l.ighi  1  .57  39 

2..30  '.50  Niagara  Wire  |  47  '  40 

4.16  3.00  Nor  W  (11  p(  I  83  1  7.3 

2.00  1.50  Noranda  '  'V'.a  73 

.75  .75  Northvvl.  Ind.  13  11 

',75  2.0.3  \.  Oue  Pvt.  Pf.  '0  44 

1  >.5  .;10  .Northland  L'lil.  17*4  10 

5  30  2.75  Do.  Pfd.  I  103  ,  90 

I.'O  l.:‘."  OGII.VIF  I  to  ;  1.3'. 

7.00  .3.23  no.  Pid.  [  130  J  1‘2.3 

1.13  I.Li  Onlai'in  Loan  '6  E 

I  40  1.0  fint.  Steel  '.6  10 

Orange  Crush  3.15  1.30 

3.00  3.05  PAGF  HERA.  Mt  U 

90  nn  Pa'on  Mlg.  ;  ’2  21 

1  40  I  05  no.  Pfd  I  72',a  21 

Paul  Set.  SU.  !  9  I  6', 

Pembina  I  'Ota  i- 

’.jO  1.9<i,a  Do.  ptd.  I  481,2.  60 

1.40  1.15  Penman’s  I  22. 

6,00  4.50  Dn  Pid  j  11*  1  10,3 

35i  .3.7'  Peoples  Tied.  23  ^  1.3 

6. no  3.00  Do  pid.  '  97  91 

:M2'.a  2.37' a  Photo  Eng  42  31 

1.80'  L20i  Powell  River  1  48va  301 

'.00  t.,30  Power  Corp,  ’  84  48 

2.2.3  2.23  Do.  lit  I  48  40 

"iiio  3.00  Do  'nd  I  711a  80-' 

.3,25  2.25  Price  Bros,  [  80  !  39'' 

4.00  4.00  no  Pid.  88  '  79 

1.00  .75  Piov.  Trsns.  |  13*,  11 

l,;o  1.05  OLF..  POW'FIR  3'2  :>7 

79  .75  Oue  I'el  'j-2,  IS', 

.73t  .80  Ollinle  '.A'  [  ll’i  9' 

,43  ,3(1  RAPID  GRIP  !  10’,  7 


CFortune  07 
Ceniiirv  .10 


R"i  Asked, Clavbar  01 

I3'.a  .14  :c  Potash 

08' a  ."’'.gEdoian  .0* 

0.3' a 

ft7  Ift  Freehold  ftl’ 
1ft  IJ  .oj 


,1ft  Kenure  0*'’ 

.7.'  Keno  12 

I.Ofl  m»r  ft* 

:  Led  Cet  10 

‘  Monarch  07 

.U2',v, 'aN  Con»  01'. 

.nv  7  jlirtgow  ftl’ 


ftODtAttOnA.  NDt.  I.  Ift'7l 

lire  O'T’*  .ftf  ;•  SelOL  t  0,V  i 


Trfin«tM  .0.3  .ft< 

\V  \Varn#t  ,07  *  .07 

.02*/ii,iVMa.veill  l.fi.'  I.R.' 

.ft*'!  7  >'r»rk  .ft(  ft^ 


?5‘a  ?5‘/v 
*1.3.'  1.3.'  1.3' 
■V)‘4  HI'*  *»0‘4 


- CANADIAN  BONDS - 

r.rre.t  eeet.tl.w.  aapplte*  h.s  l.rearmne.  Pe.I.r.  *...ei.ii..  «  . . 


>9  >8  18'X  ^  Vi 

I  'l  1'55  I  >5 


9'.a  7».  7». 

6.0  41',  4I'»  41', 


.33' a  323,  3211 
34  .31'  v  33' a 


Issues'  Bid  .Aske 

20  I  n#».  Gert.  Bseits: 

.SO'a  Perb.s  78  *• 

'2'*.  .Iso.  1  69  97  99 

!•>  Ma>  1.36  '>*'»  99' 

1.3',.  .lune  1  76  69  90 

'  !3'4.  on.  1  79  99  90 

l2''.  Ian.  I  89  97  99 

470  394.  Mai.  1  96  90  9'7 

'*  I  Vinery  l.eana: 

3,  .39  (.lib  VI  99  99 

vin  13  80  inthV'  96  97 

1".  62  '7lhV>  94  9.3 

13  83  '8th  VI  9:l  9.3 

8' 8  j3  66  '91h  \’l  91  W 

!  nera.  Gsfl  C.iiaranteed : 

CNB  3  54-,i9  071-a  96 

1.31"  :  Do.  3  81-66  *71a  *9'. 


Bid  Aaked  i  Mumelpale 


3'4  74  OO-'i  92 
2'i  66-71  11',  *3 


I  Montreal  -3  60  91', 

I  Do.  3  64  *3'.  . 

1  Do.  1  ftR  * 

QQ),.  Do.  17ft 

ll  ’  Dft.  1  72  7U.,  . 

DO  Qu^hee  1U  61  Al 

ao  Dd.  ra  64  «-)'.*  . 

0'»  Rejlina  1'4'72  RO 

,St.  John  1i::,^70  701.4  . 

iThreeRiv  11  ?  64  Rf 

I  roronto  1  67  R2  e 

ilVinnipef  6f  Ri 

' VaTiroiiv  r  1',?  75  RO’i 

;  Rnile  and  fttioni; 

Alcorn*  m  •'  oft  HR 
‘rnnarta  .5^  4  ff  RI 

Bell  Tel.  4  7ft  RR  Ai 


4fi  Austrabf  4  7ft 
4R  'Int  Bk.  -U2  6ft 
L43'  Do.  1’4  6' 

i.fti; 

**27  freeinriftlA. 

'4ft  Bnt.  Col.  3  6ft 
l.R''fi  Do.  1  6ft 

Man. Hr  lU  74 
7R'  'Manitoba  1  6R 
Do.  4' 4/70 
'  Do  A  6ft 

fan  N  Briin«.  1  .Ift 


1  «'  «  75  '..1 

'  \1V4  I.l’a  Lft  14^11  IR’a  t4‘a 


.dO  .dot  Reitman  *  !  l6Va  u 

Riserside  A’  I  16  *'‘4 

Do.  -B'  5.ft0  4,ft.» 

4ft  *0  Robert  MfR.  17Va  I2I2 

i.M  Do,  rid  1ft  ,  >7  4 

5ft  .HO  Rohinxoo  L-  !  ’ft  »  . 

l.no  .7.S  Do.  plri  1  LiWl  12  1 

I'l  Roe,  A.  V.  i  ‘JaVa  ’ft'A  6.4 

Ro  .hi>  RoHand  ‘A*  I  'ft  1  '5  4.1 

4ft  JO  Do.  B  I  e'3  tft‘2  . 

4.*’'  J.18‘*4  Do.  Bid.  1  «'  1  75  S.S 

.26  Roytliie  '  1.1’ a  Lft 

1.31’4  t.31’4  Ho.  Ptd  IW4  4« 

lift  fft  Russell  TnH  ,  t  to 

5.00  l.On  ST.  laAB  UP.  I  1R^4  mu 

1.72  5.00  Do  Pid.  !  9R  R7  '.4 

.60  .47U  Sanaamo  l2'/a  HU  . 

I  oOf  .75  .Sarnia  Bridt*  1-1^4  i:»U  . 

.Scarfe  Co.  1.1,'  1.1ft  ,  ! 

l.ftft  7:>  Scythe.«  1  Li’U,  I2>j 

.ift  4R  vShawiniJiaii  j  -12  20  ’.ft 

■*  Oft  ft.ftft  Do.  ‘.A*  I  44^4  4ft  4.f 

?:iS  ?.2S  Do.  ‘B'  I  4R  I  4,5  4. ft 

•'0.'  *’.0.1  Sherwin  Will.  41U  •I.V4  '.7 

riftft  7, Oft  Do  Ptd.  ,  1>S  Lift  4.7 

1. 4ft  ftft  .Sirk«  Brew.  I  iS’/i  ’ft  6.1 

1.40  ftft  Do  V  I'.  I  iM'i  IftU 

l.ftft  7'  Silknit  I  Ift'a  17  '.ft 

?.ftft  l..>ft  Dc>,  Pid.  '  17*3'  57U  5.6 

Kft  .60  Siherivnod  A'  |  ll  |  ft  '.R 

Kft  .hft  Do.  -B  I  12  1ft  '.4 

l.ftft  .6ft  Simofi  A  Soilf  '  Ik  I  17 

i.ftft  S.7.'  Do.  rid.  95 

.'>ft  .37’a  Simpsons  I  3.i 

,7.'  l.ftft  Slater  !  ’9  |  15U 

2.5ft  2.8ft  80mm  Pfd.  1  48la  43*4  6.7 

1.9ft  Lbft  Sontham  J  biVa  4ft  4.R 

2.37U  2.5ft  So  Can.  Pow  M>  |  49  I  , 


Do  .iu  ?ft  Rft 

!  Do.  4’4/6ft  ftft 

[#nt.  91  64  R< 

Do.  -lU  79  Rft 


IRA4  MU 

98  R7 

m-i  iiu 


1,1.'  3.:« 

{  12’j 


4  76  R6 
4  39-61  ftf 
R  63.65  R6 
4  6R  ft2 


4  7ft  RR  ftft 

•’9  *8  rin.  .('4/79  81  *5 

•  ~  aa  !  Do*  4  81  R5  R' 

no  T  72  97U  ftR' 

?!  Braril  T  4'./7n  8! 

•*  'Bovvstei  3'.  80  79  79' 

BC  Elec  3',.  87  84'.  «,3' 

Do  3'.  89  85'. 

*■'  9''  Dp.  4'.  79  91 

•1  '  Do.  3'.  80  *0 

81  *'  i  Dp.  4'.  81  86 

«■’  k’  I  Do.  S'.  77  98  too 

90',  92',  p,.  72  an 

89  91  |f.g„  p.,,,  (SB  64 

9.3  9n1j'(.  pp  y.v,  *3  85 

8“  8'  Gel.  Pwr.  3U  70  82 

98  100  '(7,1,,  Psp.  41;  73  81  8:t 

8,  89'  1  :  y(rL„-,  Pr  3  89  8'' 

S”  Mex  Light  .3  75  78  *1 

98',  981,,j,jj.  4,7  s  80 

9'’  '99  I  MM  T.tP  3’.  66  a:i 

97  99  ,  (,^74  SB 

93  96  4  7.S  S4 


*'■'4  Nor.  OP  A’j  67  80 

89'  ,  [  pp.(.  ('nrp  31  ■.  8'.  81 

90',  9'  oy,  p„„  7,62  87 

8'  88‘,|s„,„,i„  w  .V,., '70  83 

801,  *?'.,,  n„,  ,v,i.7;’  80 

91  93  no,  33-  7:t  8.’ 

92’.  931.'  n„  4'.  76  94', 

91  9?  s,  B4  Pr  31.  70  81 

88  88  |yy  „.  Filer.  S'; '71  82 

96  96  ;  no  4  71  8* 


„  \Alex.  BM*.  «  62  *» 
J2  'BallOIll  4  63  74 


1  C  Cement  :i'./7.3  80  *2 

Dn.  4'.  81  82',  8* 

I  C.Mel.L'r.  3'  ■  82  9  )  92 

;  C.  Ceianese  .3  n2  87 

C.  Chsm,  ,31. '71  88  90 

I  (',1.1..  3'./74  84  86 

.  Can.  Oils  4  78  82  831 

I  rcK’kshun  4U/6.'  R'  •ft 

I  Col.  Cel.  4»  v  6.'  86’ a  AO 

I  Do.  y  6R  RR  ftl 

;  (*0115.  Den.  .3  62  ft.3’  -i  Ao’ 

,  Piedii  Fonr  .i  6.'  ft>  ftf 
i  Do.  1U/fO  86  Rft 

i  Dom.  Fdv  4Va/6ft  ft2  S4 

j  Dom. Slot.  4’4/7t  R1  *4 

Dom.  Tar  .3' 67  ft.i’a  ftf 

Drvden  4U/74  RR 

'  Katon  Ar  4*4/74  ftft  ftl 

:  Kdd.'  Paper  4  74  7<»  12 

I  Fed  (iiain  4  m  9i 

!  n.Mti  At.  4  64  Rf 

1  Do  4U  6ft  Rft’ a  Rl 

,  Gi.  Plain*  4  fi.S  !'(> 
i  Gunnar  .>  6ft  ftR  ftftl 

!  HudsO"  Bav  4  7>  R)  AH 

Imnenal  Oil  l  6ft  R2  14 

‘  Imp.  Too.  -V/O  R.*^ 

fnd.  Arc.  .T‘.a/?i»  ft?  ft-' 

Do  .>U/74  ftft  ft4 

j  Do.  4U/74  RR  92 

1  Do.  SU  77  ft4  57 

Irnni  OH  .vU  67  9.H  ft.' 

i  Map.  L.M  1U,6H  RT  ftV 

,  Mdsse>-Hai  67  92  «4 

I  .Midwesl  1  70  R.'  IR 

,  Pembina  4*4'74  8R 

Do  .1  72  Rft  Rl 

Phillip*  y  6R  Rft 

Pjiie  Bi,  I'd  6f  Rf 

Pronto  I  i.  '  "ft  ft'  •< 

O.Nal.G*  '  4  R'  114  MR 
'  '41.  Law.Cp.  .i/'n  ft.H  ftf 
I  Sa?k.  Pipe  sl.'V:’  fti  ft-' 

j  .Simpsons  4’,^/7H  ft4  97 

!  Slanrork  S' a  R6' a  RR 

'Htan.  U».  sT’a  f?-  ft2  ft-*! 

I^teinbeig  3U/7.H  92  9.' 

!  Do,  V7?  92  ft* 

•TrC  deb  S.85  87  12.'  127 

tve  Tran  Mi  8R  104  10-5 

Win. Ffipt.  4’'a/70  90  91 

reatertlble*: 

Abitibi  4U  6f  91  91 

Ajax  Peie.  .5/61  Rl  Rf 

Biaz.  Tr,  4»2ft71  7.5  78 

r.P.B.  3’v  6f  84U  86 

Do.  4  6ft  R7  Rft 

('an  Pefro.  4  72  92  9f 

CofkKihiitt  i  68  R2  AS 


1  Rft  I.R*'  I.R 


t..)?  1 ’*  i.)R 
l.ft.ft  ftft  .9? 


79.830  Can  Met 
12,975  Do  ftvt« 

-  WOOD  Captain 

00  Caribo 
5.770  ra$.«iar 
>00  Castle 
I  7.400  Cay/or 
I  .>2.985  Cent  Del 
M  I  4.730  Cent  f^ikPl 
'  ift.«20Cenf  Pat 
44  j  1,000  Cent  Pore 
I  .1,000  Cheskirk 
U  1 202,310  Chib  Jar 

•  i.?.200,Chib-Kav 

7.030  Chib  M 
6,  15.100  Cnimft 

TOftChrom 
*’8,732  Cobalt 
HVa  17.300  Coch  WHi 
11.300  Cod.v-Accft 
«•  .1,470  Coin  Lake 

•  •  "  477,975  Coldslrm 

...  f,500  Colomae 

...  ,  .5,400  ConiaRae 

9.900  C  Bellekene 
!ft  I  ■>2.300  C  f  allin 
wrt  ‘  ‘?,00nron  f  ('ad 

•’5,493  r  Demsnn 
.1',300  Do  'vt« 

R.830  C  Discover.'' 
g  I  1,910  C  Fa^t  Cr 
4,260C 

R.OOOCon  Gillie* 

_ 1  RftO  CO  Ai  rov' 

l.oeOC  Guavana 
‘’40.265  C  Halliv'ell 
1.393  Con  Howey 
l.ftOOr  vuiben 
L386T  MaiTU« 
1,600  r  Afonison 
fi.617  ('  Afnshei 

I, 000  Con  N>Ru« 

■0*  1. coo  Con  \irhot 

f.R.iOC  Northland 
47  5,’  >00  Con'  Oue 

(ift  1,206  C  Bed  Pop 
87.400  r  Rcicolirt 
^  R.nCOC  .San:TOrm 

114,673  Con  .Sitd 
.12  i:  830  C  Tuneeten 

^  '*,600  Convveet 

'  7.600  Con  Corn 

f.COO  Cop- .Man 
14  170.2.55  Copland 

031  a  4. 200  Coulee 
>00  Cournor 
12  1.000  Cow  ich 

ft..500  t're.fttatn- 

_ -  1  .'00  Croinoi 

j  4.000  Crow  pa' 

I  I'.COO  Cusco 
(  >.212  Daerini 

1  1.500  D  Arafton 

I  ’  'O.:>30De  Com 
tO.oCO  Do  vvta 
a  1,000  Deer  Horn 
07U  f.65?  D’Eldon* 

.04  rx.OOO  Diadem 
ft,,  ’.9R>  Doir- 
'  *  >75  0  Ma*nr* 

n. 700  Donald* 

"0  33,700  Duvss 

1,000  F,  An- phi 
i  9  o,-,o  F.ast  M*l 
i  1.7.340  Eas'  .«ull 
!  300  East  A$h 

II. 700  Eas'  Mel 
10.008  East  Min 

3,000  Elder 
»>  1 ,000  Eldrifh 

88  3,3  800  F:|  .Sol 

*7  30,800  Flureka 

4.100  E;ipl  All 
*8  8.026  F'alcon 

*8  '8,816  Faradsy 

S'l's  4,o:i0  Dn  vvls 

JJ  ,  f.675  F  west  Tnnf 

I  4.000  Fed  Kirk 
9  370  Krobi«her 
I  ’.OOO  C.aitwin 
9,966  Galkeno 
12.050  Geco  Mine* 
ICiOOGenex 
,  7.550  Gen  .Scien 

ll  I  ’..'OO  Gnt  MasM 
'  4,611  Giant  VK 

16,330  Glacier 
”  I  H.OOO  G’enn  I  r;^* 
j  6'OOGoldale 
j  >00  Gnldcrest 

I  4.rnOGoId  KprU 
ftft.  9.740  Gold  Man 

■’.000  GF  uran 
I  R.aCOGrah  Boii«n 

**  6(552  Grandrov 

7  000  Grandnr 
'  R’.300Greyhk 
^  1  8  500  Gulch 

::  I  ’.OOOGii't  Lead 

-1  ’  11.752  Gunnar 

’‘'.946  Dn  "t* 

J'  H.ftOO  GwiMim 

„  >  600  Hard  Rnrk 

;  4.lC0Rar*M»n 
g,  ft  500  H  nf  Lake* 

40  400  Head'vav 
:  7,000  Heath 

i  5,000  Hev  a 
,,i  l.-^CO  H’^h'Bell 
::  2,213  Hnllinger 

ll  ,  17.47.3  HoyU 

7.6ft0  Hush-Pam 
RR  Rt-ftT.'lnd  Lake 
Qo  f  '00  Inspiration 
I  700  ?nt  Ran 
■  ■>4  200  Irish  Cop 
,i-  I  4,825  Iron  Bay 
lO.ft  ■  ^  Waite 
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?.i,60n  .la.ve  F'Xri 
l.ft  500  Jeanette 
0,1  12,300  .lellicne 

'’6.SC0  .loburke 
"J  9.550  Joliet 
•  '  6..500  JonsmitH 

7.?3.>  Jowsev 
ac  ,  12-000  Jump  Pnd 


.15’?  .15’ 2 

I.8R  l.Rft 


t.4.ft  I.’f  I-^l 

12  Ift  -12 
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6..3ft  >.R>  5.90 
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4.6ft  4.3ft  4.4ft 

7.4.ft  f.4n  7.4ft 

l.Rft  1.7?.  t.7? 


ft7  .07  11.000  Kep'Hlf 

.5ft  J.ftO  I  7.850  Kerr  Add 

’f  .’6  154.173  Kerr  Lake 

ft*  07*2  8,300  Kilemne 

13.50  ’4. 5ft  I'.OO  If, 530  Da  wi« 

9^  Oft  9''. ftft  9?. Oft  7,700  Kirk  Hud 

6..5A  3.90  f.'ft  f4.406  Kirk  Ma" 

.12*3  12’i  12U  600  Kirk  Town 

«?  7ft  i  5,925  Labrador  . 

8?  8>  ’  4,400  l  ake  fin 

M  .37  1.',675  te  DiifauP 

.(A  -VP.  7,727  l.ak#  I.»"« 

■Oft  0.4  3.500  le  Dmi 

..i'P  .f8  1  fi.700  L  Shore 

/•R  '•R  7,000  I. 

..>ft  .60  j  14,800  Leiif  h 

.07  .07  4.000  Lencoiirt 

06  .09  121 .9o0  Lextndin 

.73'.  .!3li  ,  I.B, 

I  •'.jCO  Lomege 
'*  ’*  !  ?0.oi.-,  Lnrsdn 

■  "  :  t.OjO  Do  w|s 

??,  ■„!!,  ‘  6,700  Louvitnu'i 

■■■'  '  '  17,100  Lyndhui  St 

•!',  ll.  ■  L360Ma(:e-s 

.OS.J  .08  a  7,000  .Maidoo 

‘  3,i00  Mai'Ls 

'  ,  '.’1  8,800  MavLco't 

??  <.0i0Mad.>eo 

I. 140  Ma;itH 

I  J,2j0  .Malaitir 

i,  an  '^■■'*'0  -Mantas'  I' 

18,000  Maralge 

,1.  ,  -i  3,:C0  Mni'-np 

11.M35  .Maritime 
%  4:',COO  .Mailio 

a'.,  f-SCo  .Mntatrh 

M  ’  1  (.700  .Maybiun 
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M  O'- a  ^■7‘''l  McKeiuie 

",  .  ,  ■’■al'l'  McMai  mae 

n-v,  (14...  L  (60  Me  Walters 

6,900  .Menini 
f!  i  119,23.3  Men  ill 

"f  •  "  ;  3.2110  Meia  I  r»n 

Mid.  im 

.  '  a'  -  ‘"■1’'’'’  Milliken 

7,100  Minds 

.  ',763  .Minins  <  nrp 

■;!  ,  '4.200  Min  End 

J  -'ll  I  L3v)0.\l.n-Oi« 

,  .'J  69,365  Mngul 

'I',  I  9,300  Monet* 

II, 930  MiiIlI  M 

al  .1,800  Name  Tr 

•J!  16.230  Vat  Exr' 

7,700  Neelon 

;;  :  vSaOVes  Lab 

.  c n.700  Nev.  Alger 

5'^,;  ,  9,800  New  Alb 

A  'ft-  '  7,8.50  \e\*  Bid 

"f  n/  MOO  New  Cal 

1,000  .N  Davie.i 
,  1'2  ’  ,  ,0  “  30.3n(»  New  nelhi 

ev  n-  7,690  N  Dicken 

,,  lai  98,399  N  Fortune 

„  ,4  «  ('8r,  .V  Goldvee 

i  nc  '  71  I.CCO  N  Harri 

I  9,900  New  .18501, 

■;»  r.  19  COON  KelO'-e 

ly  i'.<81  Newlund 

-'m  ’.icon  Man 

'.400  N  Minds 

An  •,''■■9  V  M;  lams  . 

lOCONewnoi 

6.40  7.4'  I', 009  New  Rmivn 

1/2  1.7/  7,nco  V  .S'enalei 

'em  '99  Now  T?kn 

.09  ,  .09,7  n;;,ovick  Rim 

■9;  "r  :  ''7.805  NiDi.45ing 

'V  ,  la  i  1.390  Nisln 

•  1  '  •  ’*,4li0  Nni'Armt 

;;  •  L7(fONnrsei<i 

•  w  -ft  *  -’00  N'orlartir 

t-i  *  Sormclel 

v'i'ft  I  '-'*1  Norsvnr 

'*«  ‘Tm  70.070  \  Rank 
■  21,640  Nnrlhsr 

11  ;  7,485  Dn  A  -IS 

I  9;0PNo.'-ih  Ten 
,  94  300  Noi  valie 
,  LSCONndul 
:  8,000  (VBrie" 

69.000  Ogema 
.,  nn  7.100  Oka  Rare 
'.•?'!  '^!!9  6,000  O'Leerv 

i -n  i  s,  aO.LSO  Onem 

""b  10,000  Orenada 

I  7.000  Oi  msbv 

'll  I  9,000  osisko 

•9;  :  L8:J2P<e  F.xpl 

,,  1,100  Psmoui 

‘  v,  '  41  '9,730  Pan  West 

1  h'o  1  70  1  9.000  Paraman 

'  w  »  I  (.000  Parher 

'  4,3.31  Pardee 

7.1,8.30  Petei 
'  ’8.100  PayrnjRt 

18',  181,  780  Peerless 

'  nt  96  600  Perron 

>A  an  .  (-886  Pick  rin«, 

T.  1,003  Pioneer 

'  9.300  Pilch-Ore 

■  4  1.881  Plai-e. 

nr  ne  ''.200  Pow  Ron 

■9.  .3.300  Pr  Bnrd 

nil  m'  *  -99  Premium 

r?  ’  .  ..  ’  L600  Preslon 

j  L390  Pron'o 

..  '  9.910  Do  vvls 

,  !1;  ,  "y  I  900  Pros  Air 

-4  ’,300  Puidev 

'  6,23!  Oue  Asroi 

,  177, 5.35  Oue  rhih 

7.6.800  One  Coo 
9^.'  \  19,700  Otis  Lab 

'  9.17,3  Oue  Litb 

'i;  I  4.000  Oue  Man 

9'  "J  76,400  0  Metal 

7  *  I'l.ono  Ounsinn 

'  'l!"  IJ  9  760  Ouemom 

no  A.  i  '■'■(OO  Badicie 

"ll  "*  !  18  880  Ra.viork 

•;*  1!  300  Reeve' 

(IP  .OP  ,  Rnxspar 

'  ■.-93  Rin  Run 

m  nn  i  n^  *'9(I0  Rix  Athah 

m  m  ".sno  Roche 
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]...  4.500  Rowan  Con* 

.>f>  200  Roxana 

m  Al  1,000  R>anor 

’  '  Ia  *900  Si.  Mkhanl 

Z  2  9.7n0  Sheen  Cr 

2  2  39.472  Sherr... 

2:  7.30  Siema 

3,100  Sil  Miller 
«  «  L'.jOOSil  .Stand 

In  ,2  7.900  Siscoe 

,’2  4  500  Slocan  VB 

,  1:  ,  6  003  Stadacona 

’’.'22  2  22  7.430  Stanleigh 

1.3/  1  '0  '  ,  Do  vvls 

10.935  Stanro'  k 

•a  .10  .10 /a  16,900  Siarratt 

A*  6.000  Steftlftv 

150  1.44  >2'5?2Slfep  Bnok 

^  14,000  Sluigfton 

A  M.300  Sud  font 

1.00  R.ftft  1.5. r.O  Sullivan 

'  /!  1.500  Surf  InJftt 

,  ,V  :.450  S>!\anit# 

^  1.3,050  Taurrani* 

An  14  .210  Terk  H 

'  13  ,300  Temeg 

,  ,  8.323'lhbm  I. 

■'■J  17,0.50  Tiara 

2'  7.000  Tombill 

"  2"  V’ 9  300  1'orbii' 

,n,  :  10  .900  Trans  Can 

‘  n-  ^  3,200  Tran'  Res 

,,  9.  1.823  Trin  Chib 

,  .  'i,  ,  3,158 1  I'-Shaw 

'  2,  I  1,000  r  Mining 
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-n'n  ^»7  ‘  ’  550  1'  MonI 
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'A-X  tft  !  5,300  7fnmar 
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to  n 

23  .  ’.ft  1  470  Bulotn 

.08  08  135  Gasp*  Cop 

4ft  .4f  1  4.070  Patft 

,24  AS  .3.000  Yukon  Con 
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IR  14  If 
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ftf  .0''7  ft.'U 
9  >n  R.ds  8, I'l 
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.09’ -4  )ft 
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3.8'^  3.6ft  3.60 
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?.9ft 

1.6ft  1.5' 
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l.ftft  I.fft  1.9ft 

69  63  63 
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Morgan  SU  67  87 
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95 
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97  ’  Do.srn  4  61  9.' 

#7  1  Do,  4U  70  100 

**  Roma  OtI  >71  MO  112 
I  Do.  S^A  71  100 


NEW  YORK  STOCK  MARKET 


'3  so  ’* 
.53  .43  30 


7.00'  7.00'  Do.  Ptd  136 

:.ro  !.00r  sun.  Peung  I  43 

60  eO  sun.  Radio  1,3 

Id’  i?  Stan  Rrf'rk  A’  8X2 

40  30  Do  'B'  !  A'.a 

LOO  t.CJ  .siedm*"  i  116'4 

1.70'  1.38'  Steel  <*f  c*«.  f  ■7374 

1. 201  1.80'  .Atueri  Oil  I  17 

1  03  1.48  Sue.  ProR.  Pfd.  1  Jlki 


I  ;th',»;  'A-i  J.1 
:  '9  I  15A4 
:  Ag'.a  43>4  6.7 
,1  :'a',i'  4(1  4.1 

60  I  49  I  , 


ti’-J  16  1.6t4  4  J-i 

15-4  15'»  la’x 


Id*  6.0  106  106  109 

31Va  3.7  ,13>'4  MVx  V3 

10  4.6  1"  10  to 


J?"'  ’’l'’;!  ,,  1  IVad  Fin.  4.',  6P  94  American  Can  .38-li  Com'l.  Ediw 
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Do.  3'7/  "  ..  Alumin  4W'7.'  a-. a  "o/a _  .Aneconda  46S4  Dow  Them 
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- tr*  B  A  D.  3^*4  Gen.  MPtPre 

MONT  PORT  COLLECTIONS  |thf  precedinp  month.  i»  is  offi  |B,„dix  av.  JjP'G^yea' 

'3  Port  collections  al  Montreal  for  cially  reported  ilol^oer  :'674Gi.  N"  "v 

the  (3Nonth  of  October,  including,  t''’”**vtion«  remesenlH  a  '’/•iRudd  2'"  minoii^'cem 

00  customs,  excise  and  sale.*  tax  crease  of  5j^|c.^*?p.M.r  *7  "nUnd  su 

collections,  increased  b.v  $6.632, 5.S9,  amount  of  \pSA9i.~ff>  ceunse  ll!'!"! 

eae  n/v£  ein  tad  C79  7Sfl  in  Hiirinff  Orfober.  13.38.  'c.  *■•  P.  52(4  !n1  .Mekel 


.Algom  ijran  .Tni  f.’  |  . . 
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'Burns  4,6.3  *6  'Stripped  nnil.  de( 

icen.Breee.  3Va/6T  *4  leith  two  *hir*.s. 


Supplied  he  Skeersee  Hnmmlll  A  4  *  icinslni  On.laHnns  Men  .  Ne,  4.  19571 

l.nbTaw  4  ,'  76  ion  10.3  Allied  Chem.  73'4  Chrysler  ‘"i'  r*!"',.  2!!*  21'* 
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American  Can  .1*-'.  Com'l.  Edieon  37»t  John.  Manv.  .7  .  M.  Regis  Pap  '6  . 

Amor.  Cvan.  .39--4  C.  Denison  xd6r  42';  hennevoti  8ji.  Schenlev  17. 

U.  Radiator  lUa  Crane  M  .  Lockheed  ll  l!  * 

Am.  Smel.  xd'«  ‘Oi.i'Deere  2!^  V#"*"!!  U'  «?o'*\i?hil  4S' 

A  T.  g  T.  163(e  Del.  *  Bud  20’ 4  Merck  39  a  Sco.-Mnbil  4S., 


42';  Kennevoti  83'4  Schenlev 

2S't  Lockheed  ■34''i  .Seara-Roe  k. 

>»>,a  Loevvw  1l»s  Shell  OU 

20’4  Merck  39' a  Sco.-Mnbil 

61' a  Minn.  Mohne  10  South.  Pan. 


31S4  Monsanio 
173I4  Mont. -Ward 
96>.a  Motorola 
29' 4  Nal  Caeb  B 
39  Nal.  Dist 
38' 4  Nat.  -Steel 


31-4  South.  R.B  3'S4 

.3274  St.  Oil  Calif,  xd'a  *Vt 

42  St.  Oil  \.,L  xd60e  .ij:  4 
49'  a  Tex  Co  xd'^i  -  33e  6,3 
33ta  Texas  G.  .Sul  '7 

3*  Inion  Cerb  J3', 


69-'4  N.N  Centra'  I9'4  Enion  Par 
69=4  Not  .  Am.  Av  "  23'.a  L'niled  Aire 
361.4  Not  Pacifir  34  l'niled  Airl 


00  customs,  oxcisp  and  sale.*  (ax  creasp  *?  mi.nd  sn 

•'  collections,  increased  b.v  $6.632,5.39,  amount  of  \pSA9i.~ff>  ceunse  11!*!"! 

. ‘to  $56,306.31$  from  $49,673.75$  in, during  October.  1938.  'c.  *•  o,  52(4  mi  .Mcke 


112'/a  Penjv  R  R 
3(F4  Pepsi  Pol* 
*1'4  Phillips  Pet* 
311.4  Pure  Oil 
7254  Red'o  Corp 


34  l'niled  Airline  !4-., 

15Va  U.S.  Rubber  3* 

12’*  C.S  Steel  xd'4  3j’'4 

37  W'estingbo’e  ,d'.,  v;r, 

31  Woolvrortb  16’* 

261^  N  'ningsiovi'n  ,A  7«i.a 
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Con.  Wesl'n  NatKGcu^Expands 
Now  Available  Reserves 


Imeasut'es  already  referred  to  dur-  But  it  was  noticeable  that  he  did 
(ing  the  period  which  they  are  not  say  that  inflation  could  be 
jdevelopmg  their  full  effect.”  stopped  and  significant  increase* 
I  Naturally  the  impression  was  in  wages  granted  at  the  same 
! gained  that,  had  it  not  been  for  time. 

jspeculation,  a  smaller  'increase  the  fir.st  time  since  Suez 

I  would  have  been  necessary  and  the  government  gives  the  impres- 
ithat  a  more  normal  Bank  Rate;sion  that  it  is  really  determined 
Iwould  be  restored  when  the  in-  to.  govern.  Perhaps  it  has  been 
ivestment  restrictions  had  lakenihelped  on  its  way  by  the  realiza- 
leffect,  But  the  emphasis  in  the'tion  that  the  unorganized  part  of 
jchancellor  s  speech  was  quite  dif-.‘the  electorate  is  mainly  concerned 
ferent.  With  the  militant  attitude  with  the  rise  in  the  cost  of  living 
of  the  Trade  I'nions  in  mind,  he  generated  by  the  wage  spiral.  The 
said:  •  If  more  is  needed,  thore  middle  class  voter  may  be  weak- 
will  be  done.”  ler  industrially  than  the  trade 

i  ❖  junionist,  but  he  is  just  as  strong 

!  That  Mr.  Wilson,  shadow  labour  at  the  polls, 
jchancellor.  is  an  extremely  crattyj  If,  then,  Mr,  Thorneycroffs 
I  one,  but  during  the  economic  de-- speech  in  the  debate  is  to  be; 
I  bate  his  indignation  looked  phoney,  taken  at  its  face  value,  he  must 
Tn  his  view,  Mr,  Thorneycrolt's|surely  resign  if  there  is  any  last 
'declaration  was  a  ,straight  declar-:minute  backing  down.  However,  a 
|ation  of  war  on  the  unions,  who  cynical  colleague  tells  me  that  f 
were  so  helpful  with  their  block  underrate  the  thipkness  of  his 


Calgary 


.Maximum  delivery  from  present 
isources  —  the  company's  Bow 
jlsland  and  Foremost  fields,  and 
its  suppliers  at  Turner  Valley  and 
.lumping  Pound  —  is  approximate¬ 
ly  235  million  cubic  feet  a  day. 
i  The  peak  day  requirement  for 
gas  has  been  rising  rapidly  in  re- 
|cenl  years,  and  the  company's 
^sources  of  .supply  must  be  added j 
to  in  order  to  meet  winter  de¬ 
mands.  ' 

'  The  company's  immediate  pro¬ 
blem  is  not  a  question  of  reserves.; 
tTtorelbut  of  assuring  that  sufficient  gas^ 
^^'  is  available  on  any  one  day  loj 
maximum  indicated  re- 
under- jquirements  of  Southern  Alberta. 

'  dfill-  Reserves  pnesenlly  connected,  toi 
reser- (he  company's  system  are  estim-] 


Canadian  Western  Natural  Ga.' 
Company's  system  in  Southern  Al¬ 
berta,  have  been  announced. 

The  project  will  develpp  gas  re¬ 


northeast  of  Calgary,  as  a  source 
nf  winter  pedk  day  deliverability. 

The  discovery  well  at  Carbon  was 
drilled  by  the  Shell  Oil  Co.  in  ISIS 
f.nd  since  then,  five  further  wells 
have  been  drilled  by  Shell  and 
Tennessee  Gas  Transmission  Co.  > 

Gas  reserves  estimated  at  r 
‘han  200  billion  cubic  feel  are 
peeled  to  be  acquired  as  a  result  handle  the 


I  ricker.  \  ice  presirienl.  manutactiiring:  M 
l(>nt.  finance  and  administration;  and  P.  F. 
.  engmeoniig. 


The  appointment  by  the  Board  of  Directors  of  four  new  vice- 
presidents  was  announced  today  by  Dominion  Bridge  t’ompany, 
l.imiled,  l.achine.  One  K.  A.  Ford  becomes  vice-president. 


an  advance  notice  by  Slelco  that 
it  had  slaked  its  claim.  Dosco' 
was  known  to  have  been  consider-] 
^ing  a  similar  move,  one  which! 
would  have  brought  it  closer  lo^ 
the  population  centres.  | 

j  With  these  laclors  all  of  im-i 
mediate  consideration  for  the 
basic  prodiu'crs,  observers  are  ex-i 
peeling  a  heightened  compel  it  ion 
over  the  next  few  years  as  the 
producers  scramble  to  keep  what 
they  have  and  stake  out  lor  them¬ 
selves  their  liiliire  markets.  i 


STOCK  YIELDS  DECLINE 

The  average  stock  yield  on  114 
dividend-paying  slocks  on  the  Tor 
onl  .Slock  Exchange  as  compiled 
by  .Moss,  I.awson  &  Co.,  l.imiled 
on  prices  of  .November  41  h.  was 
3.71'r  olf  .10  from  the 


nouncemenls  on  the  occasion  of  an¬ 
nual  mpelings  ol  the  banks  which 
will  call  lor  attention  over  the 
in  At  couple  of  months. 

This  would  indicate  that  the 
problem  will  continue  In  be  man¬ 
aged.  and  possibly  solved  from 
|Wiihin  the  banking  industry  guid-- 
ed  by  the  Bank  of  Canada  and 
that  political  spokesmen.,  with  or 
without  rt'sponsihilily ,  will  con¬ 
tinue  to  act  as  it  they  had  de-. 
livcred  the  goods  or.  in  turn,  pro-' 
vented  the  had  goods  from  being 
^delivered. 

I  It  should  nevertheless  he  real-; 
ji/cd  that  monetary  policies  will, 
'hecome  increasingly  an  object  of, 
jscriitiny  not  only  lor  the  profes- 
isionals  but  also  lor  the  man  on! 
!the  street,  .lust  as  the  conslilu-: 
lion  doi's  in  the  I  niled  Stales,  so 
docs  the  British  North  America] 
[Ad  pul  ''money  "  under  the  ulti¬ 
mate  jurisdiction  of  parliament^ 
[and  congress  There'  rests  not  onK  j 
|lhe  ultimate  responsihilily  hut  also 
,lhe  ultimate  right  to  manage,  and 
to  create. 

;  This  may  have  been  nf  lesser 
momeni  in  the  past  but,  politically 
speaking,  it  wil  hecome  more  im 
porlant  in  the  future.  : 


aable  of  delivering  l.SO 


,,i  ut-iiveiiMS  l.->o  IIOIIIOII  ...  . 

ubic  feet  daily  to  the  Calgary  JuIlQIl  DcpOSlt  Ui  j 

Javelin  Improves 

T  The  .Julian  mine  deposit  ol  Cana-! 
j  dian  Javelin  Lid.  is  proving,  ac- 
1  cording  to  John  C.  Doyle,  pres- 
1  ident,  to  be  more  imporianl  than 
I  originally  estimated.  Testing  ol 
I  samples,  he  states,  has  confirmed 
I  that  the  deposit,  has  the  same  phy-i 
I  sical  characteristics  as  the  original 
I  Wabush  Lake  deposit, 
j  Drill  holes  in  the  .lulian  iron  ore 
j  body.  Mr,  Doyle  says,  are  now  atj 
j  a  depth  of  more  than  600  feel,  and 
I  are  still  in  ore.  Inasmuch  as  the 


prev  ious  sucl 
!week.  ,\va.s 

1  The  current  yield  compares  "ilh  ],|^l 
'5.52‘;r  one.  month  ago  and  4.76'r  in, 
the  corresponding  week  last  year.'  ■' 
The  yield  on  common  stocks  vvas| 
iOfl  .01  to  n.3:i'r  and  compares  with  any 
5.1I'<  last  month  and  4  2.'!'.  lasllada 

-  said 

Bank  slocks  moved  up  it;>  to- 
|.3  96'<.  One  month  ago  this  group‘”‘'" 
lyielded  .l.yC'f;  last  year  3  17C  .  |"f  ’ 
Mining  stocks  were  olf  .41  at  in  ( 
7.12G.  One  month  ago  this  group  cami 
yielded  6  90'>  :  last  year  6  34C 
-  F’referred  and  "A"  stocks  werej 
up  .01  at  .'i  OO',  .  One  month  agol”^''' 
[this  group  gav('  a  yield  ol  .5  52',  ; 
last  year  4.HH', .  igas 


A  BELL  TELEPHONE  SERVICE 


THE  COMPLETE  SOUTH  BEND  LINE 

§  Quality  machine  tools  are  avail¬ 
able  at  Fairbanks-Morse  right 
across  Conodo.  This  includes  9' 
and  10"  Bench  Lathes,  10'  to 
16/24'  Engine  ond  Toolroom 
Lathes,  Turret  Lathes,  1 4’  Drill 
Presses,  7'  Bench  Shapers  ond 
10'  Pedestal  Grinders. 
Fairbanks-Morse  Is  your  major 
South  BendConadion  distributor. 


SMALL 


(Continued  from  Page  1) 


rper  cent,  he  said  that  this  excep¬ 
tional  rise  was  made  nt'ccssarv 
because  nf  the  heavy  speculative 
pres.sure  against  sterling.  Rut  an 
increase  was  required,  in  any 
'event,  to  give  support  to  the 


conscrv  a 


Maritime  Securities 

((loKing  qiiotalions.  Nov.  f. 

(FiiiniBbrri  b;  KtAmiiiij  m  C.  •.  Ltd.* 
Halilai) 

Bid  Asked; 

AtlanMo  IMilitiPS.  Righls  .  ..  2  tiS  | 

Atlantic  Wholesale!  •  ..  U  (K1  I.")  on 

(;  K  Barbour  <  o.  H.'2» 

(ousins  Ltd  'A'  *  17.00  IH.tiO 


16  Branches  Across  Canodo 


■Now  that  the  results  of  the  inilialj 
exploration  have  proven  ''very- 
favorable'’  for  the  company,  Mr. i 
Doyle  .states,  the  arrangements  of' 
the  financial  plan  for  the  develop-] 
ment  of  the  .lulian  mine  by  the:' 
European  interests  will  proceed]' 
forthwith  Management,  believes 
that  it  will  be  possible  to  disclose' 
the  complete  details  of  t'he  Euro- ' 


The  exiilanation  is  very  simple 
Never  before  has  monetary  policy 
been  so  much  in  Ihe  public  eye. 
Never  has  it  been  so  discussed, 
professionally  or  amateurishly  from 
potfium  and  ba.v’-rick'  alike.  'Ihe 
recent  elections  have  quite  defin 
itcly  whetted  the  public's  appetites 
lor  injormation.  opinion  and  prn- 
(lo.^als  reg.arding  the  business  of 
monev  Politicians  and  central 
hank  policy  makers  m  it  s  t  be 
aware  ol  Ibis  Their  terms  of  re¬ 
ference  may  be  (loselv  cii'ciim- 
siiibcH,  but  their  terms  of  oflice. 


Iron  Ore  Shipments  L, 

Up  Nine  Per  Cent  \ 

Ottawa.— Shipments  of  iron  ore  j^' 
Trom  Canadian  mines  showed  an]' 
increase  of  nine  per  cent  over  the; 
19.56  lev  el  in  September  this  year,  <>, 
and  for  the  first  nine  months  were 
up  8  7  per  cent,  according  lb  the  r, 
Dominion  Bureau  of  Statistics.  si 

Shipments  for  the  month  of  Sep- 
lember  lolalied  .3.661,8.38  tons  com¬ 
pared  with  .3..3.36,448  Ions  a  year 
ago  Total  lor  the  first  three 
quarters  was  17.7.34.0.36  tons  " 
against  16.31.3.896. 

Slocks  as  of  the  end  of  Sept  cm- 
her  were  17  per  cent  lower  at 
1.529.122  Ions  compared  with  1.845,-  .vi 
583  a  vear  earlier.  j 


].Mberta  Governmenl  ollicials  are 
jconvinced  that  export  to  Ihe  I  nited 
/States  is  essential  to  the. -full  util- 
lizalion  of  the  gas  which  tl)(',y  have 
'aiilhorizt'd  Tran'^-t'anada  to  take 
(>ut  of  .Vherla  .  •  I 


DeSeau  | 

j  (Conliniied  from  Page  D 

lowed  to  woi  k  itscll  out  w  ith  only 
minor  promptings  from  on  high. 

The  Bank's  policy  is  not  likely 
to  he  changed  much  unless  there 
is  a  similar  change  in  the  econo- 
^1lic  systems  and  counities  with 
.whiili  we  are  most  clostdv  lieil 


Did  you  know  there  are 
more  than  10,000  people 
eng-agfed  in  the  search 
for  oil  in  Canada? 

We  know  it,  because 
we  run  into  plenty  of 
them  each  time  we  try 
to  lease  promising 
oil  lands. 


VT  herever  there  i'  Jt  .need  lor 
fn^t  eommunicalions  belMeeo 
two  or  more  loralions—  in  the 
same  building,  .same  eiiv  or 
i  fKist  In  f  oo.vi— Rki  I.  Tki.f.i  v  pi-. 
is  readilv  and  economicallv 
adaptable. 

Vtjih  Rki  I,  'Tf.i.ktv  CK  vnii 
ean  in'iantlv  transmit  and 
receive  u  ritten  insiriictions, 
orders,  reports,  invoices,  elr., 
in  single  or  multi-copy  form. 

t'all  oiM  nearest  Biisine.-s 
Office  and  we'll  send  a  repie- 
senlative  to  discuss  how  Rfli, 
TEI-ETVrF,  can  best  help  voiir 
business.  Thrrr'x  no  nhlipnlioii. 


UNLISTED  MINES 


It  should  be  obvious  that  Ibis  is 
I  Mmil;)!  to  ,R,|  ,Miinni;)l ion  of  what  is  at 
laics  w  hcrcN(;,l^,,  monctai'.v  policies,  hut 
si-.Is  that  its  lection  of  the  fact  that 

it  out  weigh |)|||  nobod.v .  may  lake  anv- 
id  Fongress'  ipirj,  f,„.  gj-anted  as  far  as  a  jit- 
e.ssion.  The  |,,,y  and  easily  scared  public  is 
easily  run  concerned 

ilhci,  ci'c;il  la  a  di-moi-racy  even  more  than 
.  as  Lenin  j„  anv  other  modern  system,  we 
I  ripe  apple  are  all  sophists  of  our  nw  n  pas 
sions  and  it  would  be  foolish  In 
(  bsei  V  er  to  hf.jjov  e  that  this  does  not  apply 
light  money  y\|icn  r|iij|(.  fundamental  rennomic 
I  and  what  problems  are  concerned 


Did  you  know  there  are 
hundreds  of  skilled 
chemists  and  engineers 
in  Canada’s  42  refineries? 
We  know  it,  because 
our  own  technical  people 
have  to  work  hard  to  stay 
ahead  of  the  others  in 
producing  better  products 
at  lower  cost. 


Other  BILL  Special  Service* 


(Continued  from  Page  1) 


Trans-Canada 


MefeM*  Tetephon* 
Systemt 


Inforcommueicafing 
Tolophono  SyBlemt 


CFN  F  RAI.  nVN  A  VIICS 

TiBHAfer  agent  for  ffoneraf  n>nami<s 
Corp.  advise^  that,  between  flclnber  l«t 
and  2ofh.  5.000  eomnion  shares  were 
issued  upon  exercise  of  option*  and  II.- 
.3^4  shares  were  issued  upon  con\e»sion 
of  debentures.  There  a»e  com¬ 

mon  shares  outstandinr. 


M  onlinued  from  Page  D  j 
makes  a  wrcicbod  showing,  while 
Quebec,  a  non-participating  pro 
vnne  prodiici's  no  slali.'-dics.  j 

‘'Completion  of  the  Trans  Can-, 
.'da  Highway  should  be  acceleral-, 
ed.”  says  the  .Aulomobile  Associa¬ 
tion  lirief  Meanwhile,  the  Public 
Works  phoned  this  writer  a  while 
back  to  deny  that  Ihe  un  built  por¬ 
tion  from  .Marathon  to  Ihe  Mont 
real  River.  Ontario,  would  he  fin¬ 
ished  as  to  grading  this  year,  they- 
have  set  their  schedules  lor  grad 
ing.  but  not  eompleling.  by  the 
end  of  ni  xl  year  , 

In  a  brief  before  Ihe  Gordon 
Rhys  Sale  of  the 


WHETHER  YOU  ARE  A  GAMBLER  OR  A  LONG  TERM  SPECULATOR  !  !  ! 


FORTUNATA  MINES  LIMITED 


Did  you  know  CEinada’s 
oil  companies  employ 
thousands  of  salesmen 
to  market  their  products? 
We  know  it,  bedause 
every  day  our  own  sales 
people  are  competing 
with  salesmen  from 
other  companies. 


MONTREAL,  QUE. 


1477  SHERBROOKE  ST.  WEST 


OFFERS  YOU  A  TREMENDOUS  OPPORTUNITY  TO  EARN 
UNPREDICTABLE  CAPITAL  GAINS,  IF  YOU  CAN  AFFORD 
TO  SPECULATE  ON  A  REASONABLE  TERM  BASIS. 


Commission 
F'ord  Motor  Company  said:  '  We 
are  apiialled  bv  Ihe  sheer  eeono- 
mie  rosi  nf  a  national  highway 
'ivstrm  that  is  years  behind  the, 
limes.  .Millions  upon  millions  are' 
being  wasted  .  .  .  to  say  nothing 
fif  the  dreadful  loll  of  human  lile 
that  ran  be  allribiited  directly  to 
road  conditions 

.So  we  have  Cecil  Hacker  nut 
on  Ihe  west  (-oast  saying  that  the; 
Trans  Canada  is  already  out  of 
we  have  Fthys  .Sale  down  at 


BECAUSE 


’’FORTUNATA"  hat  diversified  inferesH  in  the  field  of  minerols,  such  os; 
Copper,  Gold,  Nickel,  Silver,  Iron,  Cobalt,  Zinc,  Lead,  Platinum. 

'FORTUNATA"  is  presently  investigating  new  fields,  covering  Mongonese, 
Uranium,  Cerite,  Yttrium,  Radium,  Molybdenum  and  other  importonf 
mineral  ores. 

'FORTUNATA"  in  spite  of  the  morket  flu,  Sputnik  and  Muttnik  fevers  and 
fears  gets  prepared  for  the  most  bullyish  market  of  oil  times,  forecasted 
for  1958-59. 

'FORTUNATA"  has  confidence  in  o  new  gold  rush,  a  stabilization  in  base 
metal  prices,  (including  copper). 

'FORTUNATA"  owns,  in  good  standing,  large  ond  good  gold  properties, 
high  grade  copper  deposits  and  a  tremendous  iron  "GOSSAN"  known  to  be 
in  the  100,000,000  tons  range  or  obove. 

'FORTUNATA"  is  presently  onolyxing  the  possibility  of  on  important 
iron  ore  deal  with  Europeon  siderurgists. 


dale 

Wind.'-'oi  exi-laiming  at  ineffifiency. 

This  Trans  Canada  Highway  ix 
beginning  to  look  like  the  biggest 
boondoggling  job  I  he  ,  elev  en  gov¬ 
ernments  of  Canada  have  done 
since  some  people  sold  paper 
shoes,  to  Ihe  governmenl  for  Ihe 
troops  in  War  I, 

As  the  Bible  says:  '  How  long 
0  Lord,  how  long!”  | 


Canada’s  hundreds  of 
oil  companies  wage 
vigorous  competition. 
The  result  is  increased 
efficiency,  and  benefits 
to  the  consumer. 


Steel  Market 


THERE  IS  NO  BEAR  MARKET,  ONLY  PESSIMISTIC  BUYERS. 

BUY  NOW  AT  .25  CENTS,  WHILE  STILL  AVAILABLE 


(('oiiliniied  from  Page  D 


An  early  result  of  this  assess¬ 
ment  is  seen  in  the  announeetnenl 
by  Ihe  Steel  Company  of  Canada 
that'  it  has  acquired  land  on  Ihe 
south  shore  of  Ihe  St.  Lawrqnce 
River  ari.i.''eeiii  to  Hie  Iron  Ore 
Comp.iny  nf  Canada  holdings. 

The  liming  ol  (He  announcement 
—during  Ihe  height  of  the  Roe-j 
Dosco  ncgoliations— was  lakea  w 


Please  send  me  without  any  obligation  on 
my  part,  present  selling  price,  brochure 
and  doto  on  your  mining  enterprises. 


NAME  .  . 
ADDRESS 
CITY  .  . 


STATE 


i 


Pfirer  Appeinfment 


iwith  headquarters  in  Toronto  and 
'marketing  area  in  Ontario  and' 
Quebec. 


ed  earlier  this  year,  output  for  the 
I  first  eight  months  at  99,815,249 
barrels  increased  by  7  7  per  cent 
O'  er  the  similar  period  last  year 
Drilling  in  search  for  oil  and  gas 
was  at  a  low  ebb  in  August,  with 


Corby  Cbfllrmon 
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Fine  Paper  Output 
in  September  Shaded 


Canadair  Develops  Plane  For 
Air-Cargo,  Passenger  Service 


August  Oil  Output 
In  Alberta  Lower 

I  Calgary.  —  The  Pro'  incial  Con¬ 
servation  Board  reports  that  oil 
producers  in  the  pro'ince  turned 
out  1 1.78.3. .527  barrels  of  crude  dur-i 
ing  August,  nine  per  cent  less  than 
in  .luly  and  13  per  eent  helow'na: 
August.  19.58. 

Howe'er,  due  to  gains  e.stablish-'li.“,' 


Produrlion  of  fine  paper  in  Ca 
nadian  mills  was  somewhat  lower 
in  the  mnnih  of  .September  than 
in  corresponding  month  of  last 
year,  but  produrlion  for  9  months 
ended  .September  .Wth  still  remain¬ 
ed  more  than  ^  per  cent  higher 
than  for  19.58  ninc-montli  period. 

Oulpiil  in  first  9  months  of  this 
year  totalled  193,358  Ions,  up  4  1 
per  eent  from  the  135.889  Ions  pro 
diiced  111  the  same  period  last 
year  .September  produrlion  total 
led  19,594  Ions  as  rompared  with 
the  vear  ago  figure  of  19,709  tons 

Kvporls  to  the  end  of  September 
were  11,789  tons  virtually  the 
same  as  last  year  "hen  11,783 
tons  were  exported  in  the  same 
period  Domeslir  shipments  in  the 
lirst  nine  months  were  179.071  Ions, 
on  increase  of  3.1  per  cent  from 
the  173.110  Ions  shipped  to  Cana¬ 
dian  consumers  in  the  same  per 
lod  of  1958  Total  sliipmenls  lor 
the  period  were  190.843  Ions  this 
year  as  against  184.873  Ions  in 
1958 

Fine  p.iper  exports  during  Sop. 
lemher  "ere  1.194  Ions  as  against 
I  257  Ions  la.si  year  Domestir 
shipmopis  (or  ilie  nionih  were  IT.- 
951  Ions  lips  year  as  comparerii 
with  17,81 1  Inns  in  1958 

During  the  month  2.845  Ions  of  | 
roalorl  paper  were  produced  as! 
against  2.589  Inns  a  year  ago  | 
Shi|>ments  lor  the  monlii  v  •  r  ; 
2,813  Ions  this  year  and  2.174  tons! 
in  .September  1958.  In  the  first 
nine  months,  coaled  paper  pro  , 
duel  ion  w  as  22,412  Ions  and  ship¬ 
ments  were  22.420  Ions.  For  the^ 
same  pr-i  iod  in  19.58  coated  paper 
piodiKiion  was  21.9.38  Ions  and 
shipments  were  21.814  Ions 


I  of  1957  reached  a  new  peak  of 

^11782. 448.000.  W.  Alton  .tones,  chair- 
man  of  ihe  hoard,  reports.  1'his 
compare.s  with  $721,808,000  in  the 
same  period  of  Iasi  year. 

t  Ncl  income  for  Ihe  nine-month 

period  was  $45.8,56.000.  equivalent 
Fj.  to  $4  43  per  share,  as  comparcdl 

^  ''  "ith  $43,491,000.  or  $4. .30  per  share.  I 

'  ajM  tf  Hiree  quarters  of  19.58 

I  Cross  production  of  crude  ml 
ssl  and  other  petroleum  liquids  in-' 

;  creased  from  133.490  barrels  per 
I  -M  ila.'’  19  Ihe  first  nine  months  of 

'  iT  137.400  barrels  per  day  in 

same  period  of  this  year. 

’  'If.  .tones  recalled  that  during 
'he  second  quarter  of  1957  Ihe 
petroleum  industry  encountered  a 
general  softening  of  product  prices! 
.1.  F.  .I.A.MIs.S.  whose  appointment  and  o'ersiipply  of  some  products 
meni  as  pharmaceutical  sates  notably  heating  oils,  1'his  trend! 
manager  ol  Plizer  Canada  has  continued  into  Ihe  third  quarter, 
been  announced  by  the  company,  with  further  deterioration  of  pro-: 

Mr.  .lames,  a  graduate  phar-  duct  prices  and  with  surplus  sup-| 
macisi.  has  had  12  years'  experi-  plies  continuing  In  increase, 
ence  in  pharmaceutical  sales,  both  Cities  Scr'  ice  Compan'’  is  repre- j 
in  field  and  administrait'p  cap  srnied  in  Canada  by  the  Citic.' 


compared  with  the  Cl. -28.  will  be 
38  pet  cent  hea' ier  in  maximum 
gross  weight.  20  per  cent  longer  in 
fuselage,  25  per  cent  greater  in 
range,  and  IDO  per  cent  faster  in 
cruising  speed  • 

I  It  is  to  he  just  iindir  137  feet  in 
length.  142  feet  in  wing-span.  295. 
900  pounds  in  maximum  gror-s 
takeoff  weight.  88.121  pounds 
weight  empty  in  the  cargo  'er 
sions  and  101,194  pounds  full' 
Royal  equipped  as  an  airliner,  and  ha'p, 
10,036  imperial  gallons  in  fuel 


MERSEV  PAPER  CO. 

M^rse.v  Paper  To.  Ltd.  Advise.*  thAt  i 
«.«  purchased  for  cancellation  an  add? 
snal  325  shares  of  its  oVa  per  cen 
imulariv*  redeemable  preference  atocl 
aving  outstanding  108  225  shares _ 


Canadair  Ltd  .  Montreal. 

The  plane  will  ha'e  the  same 
general  dimensions  and  rnnfigur- 
ation  as  the  CL-44  military  tran; 
port  which  is  now-  in  full  prndiie- 
tion  at  Canadair  for  the 
Canadian  Air  Force  .  , 

In  both  the  military  'er.sion  and  capaeity 
the  commerrial  models  whieh  are  p  m  he  powered  hv  four 
now  being  offered  to  the  world  s  Rristol  Orion  propeller  turbine  en 
airlines,  the  dimensions  represent  ginrs.  which  will  give  it  a  max 
the  final  derision  on  the  rnnfigiir-  imnm  cruising  .speed  of  445  niihs 
ation  .-111  hour.  It  will  have  a  m.'iximiiin 

In  its  commercial  'crsion.  the  range  of  .5,mMi  statute  miles  with 
CL-44  IS  being  offered  in  pa^sr-n  a  '  erv  substanluil  payload  and 
ger.  cargo  and  combination  \a-  normal  fuel  reserves,  capable  ol 
rianfs.  for  de!i\eries  beginning  in  non-stop  leans  AH.anlic  or  irans 
1960.  In  the  'thrift"  class,  which  I’acilic  scr'icr  in  cither  dim  lion 
several  airlines  are  inaugurating  at  all  times  of  the  year.  Its  super 
next  Spring,  the  plane  is  designed  charged  engines  will  enahle  jt  to 
for  154  passengers.  Fitted  for  tour  operate  from  existing  runwa.'.s  at 
ist  class,  if  can  seat  I23.  and  in  all  principal  airporis  pi  pn  on 
one  typical  variant  of  combined  hot  day.s,  and  from  high-altitude 
accommodation,  it  ran  seat  18  airports  such  as  those  at  Mexir o 
first  class  passengers  and  118  cjiy.  .tohannesburg  and  .Vaiiobi 
thrift  class  ‘  ,  _  ....  .  , 

As  an  all  cargo  plane,  it  ha.s  a 

payload  capacity  of  35  tons  As  a  freighu-r.  it  will  cany  a 

Canadair  engineers  said  that  the  load  of  70.0ixi  pounds  ai  I'o.ss  ihe 
design  is  such  that  the  aircrall  Mlaniic  al  a  dired  opcraling  i  ost 
can  be  con'erted  from  pa.sscngcr  of  between  4.5  and  5  cents  a  ton 
to  cargo  use.  or  from  one  class  ol  mile,  in  contrast  to  the  present 
passenger  accommodation  to  an-  losl  of  to. 5  cents  a  ton-mile, 
other,  in  four  hours  .Seats  not  in  .5s  a  thrill-class  airliniM-.  it  can 
use  can  he  slowed  in  fompaii-  car  ry  iis  154  passengers  non  slop 
ments  hetow  the  floor  Irnm  .\cw  5  ork  to  l.ondon  al  a 

As  a  passenger  aircrall.  the  fllrccl  opcraling  cost  of  1.0  c(>nt  a 
plane  is  to  he  known  as  the  Can  seal -mile,  including  depreciation  , 
sdair  Liner  '  P'itled  for  all-cargo  compared  with  the  present  operai  , 
use.  it  is  named  the  Canadair  mg  (o-t.  in  tourist  class,  of  I  8 
Freighter"  cents  iru  hiding  depreciation,  or  1.4  ^ 

T  r«  ,  (cnis  excliifling  depreciation 

[n  the  all-cargo  and  comeriihle 
The  CL-44  wa.s  de'clnped  irnm  lersions.  the  Canadair  P'reighier 
the  CL-23.  or  Argus  —  the  giant  has  two  lo.ading  doors,  maximum 
submarine  hunters  and  killers  sj7e  o'.,  by  iii  feel,  and  a  strong 
which  the  \lonirpal  compan, is  floor  wiih  tracks  capable  of  sup 
building  for  Ihe  RCAF.  and  much  porting  the  he.n  lesi  cargo  load 
of  the  same  looling  is  being  used  Spctial  allention  is  being  given  to 
V  hen  (he  first  Cl, -28  to  he  deliver  the  problem  of  quick  and  casv 
ed  to  the  air  force  was  handed  loading,  and  various  .schemes  ol 
over  nfficiall.v  iusi  a  monlli  ago.  pallcti7ed  loading'  will  be  avail, 
the  type  was  hailed  as  ihe  biggest  able 

aircraft  yet  built  m  Canada,  bui  it  The  Cl.  44  progiam  calls  for 
will  be  dwarfed  by  the  CI,-44  s.  'deliver.'  ol  ihe  first  militaiw  irans 
In  all  its  versions  —  miluarv.i port  aircraft  to  the  RCAF  late  in 
airliner  and  cargo  —  the  CI,-44,  as,  19.59 


MARCFI.  I'ICIIK.  Q  C  whose  ap 
poinimeni  as  a  director  and  chair 
man  of  ihc  board  of  It,  Corby 
Dislillcrv  I, milled  has  been  an¬ 
nounced  hy  I,.  \V,  k'czina,  presi 
rienl  and  general  manager  Mr. 
I’iehc  is  also  a  director  ol  Quebec 
Natural  (las  Coiporal  ion  and 
Canada  Mai  hinery  Corpoialion 
l.inuled.  (iait.  Onl  He  was  proles, 
sor  ol  rorporafion  law  at  live  Cm 
ver.itv  rpf  \loiilreal.  and  is  a  lor 
pier  chairman  of  the  board  ol 
I’oseniouni  llospiial  in  .\Iontreal 


lET  TNI  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Industrlollv  ond  economicolly 
Copodo  is  growing  by  leoM 
end  bounds  .  .  .  ond  authori¬ 
ties  foresee  a  eontinuatien  of 
these  heolthv  conditions  But 
if  you  o'e  olonning  to  se*  ub 
r"ani)tocturirg  o'  soles  toeiM- 
8e«  in  Conodo.  you  should 
Conodion  Bit- 
focus. 


NOW- 

NEW 

FIRST  CLASS 
to  all  Europe! 


^8r^l  hrinQ  th( 

:  tur»  shorply  i' 

Thot's  where  the  Conodioil 
Pacific  Deportment  ef  Indus¬ 
trial  Develapment  comes  in  — 
we  have  the  focts  you  should 
know  —  facts  on  plonf  sites, 
power  ovoilobility,  labour 
swooly,  row  moteriols.  Irons- 
oortotion,  market  ootentiol  — 
to  "ome  only  q  few. 

Throug8  a  widesoreod  nef- 
s'erk  of  agents  and  offices, 
we  hove  collected  oil  this 
pnto'-motion  on  ConoHo  from 
coast  to  epost.  These  facts  are 
at  your  disposal  simoly  for 
the  nskino.  Yagr  enquiries  will 
receive  a  prompt,  private  re¬ 
ply  without  obligation. 


KtiF"'  luxurimii  SupprG<'’r'p?iel!aimn 
sefX  ICC  : 

•  superb  Cmniinentitl  fuc'-ipt' 

•  rhoirp  'Vines  and  liqurirs 
•  unrivalled  Cnmforette  scat 


LUFTHANSA  AIRLINES 


N’nirs  and  Dcpu'sil'. 

Gm  crnninnl  Spcui  itr,-.  . 

Olhnr  Sr-runlir'S  . 

InsMired  'Imi  s  and  H'poibcca 
Call  and  .Sbnrt  Goans  in  ('anada 
Call  and  .'Ihort  Goans  oiifsidp  Canada 
Ciirr''nl  Goans  in  Canada 
Ciirronl  Goans  ouisido  Canada 

Total  Avsois  .  . 

Sa'  ings  Deposits  . 

r'lirrenl  Deposit. s 


Vancouver  Calgary  Winnipeg  Manlreat  Toranta  landan,  £ng. 


purchase  of  eonliol  of  Dosen  b\ 
I’oe,  wa.s  '.oled  off  Ihe  board  ov  er 
I  protests  llial  bis  removal  leli 
'minoiily  sbare-liolders  willioul 
represent  ation  on  the  hoard 
:  rhree  Dosen  direeinrs  --  F.  15 

IN'olebaerl.  Mont  real,  Arthur 
Cross,  Montreal,  a  loriner  pm  i 
dept  and  chairman;  and  hauiivnli 
F.  t'onnely,  V  5' .  resigpifi  (mi,' 
Ihe  tioarrl  to  make  way  for  liu 
Roe  representation 

C  R.  Gang,  who  had  served  a 
Dosen  president  lollnwjng  Ih'' 
death  of  Gionel  Forsyth,  resigned 
as  president  nut  eoni  miles  a.- 
direcior  and  special  (oosultanl. 

Continuing  to  serve  on  the  lln.-eo 
hoard  are  Colin  Websler.  F  1 
Cope,  (),('  :  and  .le'in  Rayiiximt. 
Of  .  all  n(  Monireal:  C  I,.  Gun 
dv  .  'I'nronln:  .1  \  Rrill.iiil.  C  I ‘.is  . 

Rimouski.  Hon  (  .1  Riirehell  aiu' 

\  \'  .IriiK's  of  llalilax:  Frank  D 
Svoliey,  .Slellarlon,  .V  ,S  .  and  R  .1. 
Wvsor.  Gharloile,  'v.'orih  ('.•■rnlina. 

3'bp  hoard  Ih'r 


Elect  New 
Directors 
For  Dosco 


THROUGHOUT  THE  WORLD 


,v;ir  Roy  Dohson.  chairman  of 
the  board  of  A  Roe  f'anada 
l.ld  .  was  elerted  ehairman  of  the 
hoard  of  Dommin.i  .''(eel  and  (  oal 
Corpoialion  following  a  share 
holders'  meeting  at  Doseo's  hoad 
nffire  in  Monireal. 

r  rawford  Gordon,  presideni  of 
,A  \'.  Roe,  Air  Mar '.hall  W  \ 
riirlis,  v  ic  e  ehairman  of  Roe'.s 
board,  and  A  ('  MacDonald, 
president  of  Canadian  Gar  Gtd  , 
one  of  Ihe  Roe  group,  were  also 
elected  In  the  Dosen  hoard 
R  \  Indrov'.  Hanlsporl,  \  .Vs 
"ho  had  led  Ihe  opposition  In  Ihe 


<//m 


rclains  Ihree 
|re.idenis  in  Ihe  Xlaritimes.  includ 
ling  Mayor  .lohey  of  .SIp||ailno, 

I  w  ho  supported  Mr  .Indrey  to  the 
initial  stages  of  his  opposition  to 
"rrepfance  of  the  Avrn  offer  (o- 
pur' base  of  a  rontrnlling  interest 
in  Dosen  slock 

In  his  last  report  to  shareholder; 
as  pre.sideni  of  Dosen,  5|r  Gang 
said  Dosco  earnings  for  the  lir-i: 
eight  months  "rompare  favour 
ably"  with  those  of  the  same 
period  last  year 

.Steel  production  ha'-  oeeo  r|il 
hack,  however,  while  iron  or< 
shipments  have  increasret  Gur-' 
rent  levels  of  adivifv  are  e\ 
pec'ted  In  hold  up  Ihiough  tlu' 

:  final  quarter  although  nrcirrs  fo’" 
jrai's  and  axles  which  ha'e  iisiiallv 
been  plared  hy  this  dale  h.avp  not 
I  v  et  been  receiv  ed 

Rrodurtion  volume  from  Cana 
dian  Rridge  plants  1-.  high  and 
harking  of  orders  is  hemr  m.auv 
lained  The  pew  plant  of  thi 
division  in  Montreal  is  111  limitrd 
preduriion.  The  Ganadian  .‘fieri 
plant  in  Toronto  is  nearl'  ronv 
plefed  and  moving  of  equipment 
Irnm  the  former  location  is  in 
progres.'v. 


with  connecting  VISCOUNT  SERVICES  to  all  of  Europo 


BOAC's  new  nC-Tf's  are  the  fastest ,  airliners  nrwji  in 
service  across  the  North  Atlantic  to  Britain. 

Overnight  flights  from  Vlontreal  eir  New  5  nrk  to  London 
ronnert  next  morning  with  British  Fiirorvean  Airwavs 
\  isyoiinis  10  Pans,  Rome.  (leneva.  Amsterdam  and  other 
I  iiropran  sapitaK, 

5  on  niav  fix  Oe  I  uxe  or  I  irsi  Class  (with  berths  at  shjvht 
extra  cost)  cir  Tc’iirisi  (  lass,  if  xpu  prefer.  Regardless  pf 
vc'iir  cbpitc.  vpii'll  cnfpv  quiet.  '  ibralion-free  travel  .  .  . 
spacipuslv  designed  cabins  with  I'pam-spfi  seating  .  ..  . 
magnificent  fppd  and  the  courtcpus.  perspnal  atlcmipn  fpr 
which  BO.AC  IS  fampus. 


Reduced  Family  Fares:  K  vou  wish  take  vour  "  ife 
r"'  faniilx'  c-n  your  trip  abroad.  BO.AC  ?  'r.nne\-!,w:ir\c 
Farm!'  Fare  .Plan  applies  durme  Fa!!  and  M’mter  .months 
I'or  rompleip  details  see  vour  Travel  Agent.  Railway 
Ticket  Ofpee  or  BO.AC. 


BRITISH  OVERSEAS  AIRWAYS  CORPORATION 


ItlROMO  -  WINMPFft  . 
•2  king  Si.  \V  .  211  Ponagf  Svfniie, 
t  Mpirf  V-4,V2'  WHilehall  2-21'tl 


\10VI  Rk 
I  aiiieniicn  Hoifl. 
DSivfrsilv  h-.'Sbl 


5  ANCOIJN  FR 
779  Burrard  Si.. 
GAtlo"  S277 


Spend  up  to  I  full 
davs  in  Bntam  on 
BOAC's  year- 
round  special.  Save 
597,00  on  the  reg¬ 
ular  round  trip 
tounst  fare. 


WoHr/  h»4tr  in  $ir  trgni 


MANCHESTER 


AND  WtTURN 


AND  RETURN 


Head  Oftc?  At  Montrea]  •  Brandi  Oicej  at  Toroato.  Vian-pe^;  and  N’ancouvet  •  AiilU  at  oL  Icromf  and  Mont  Aoilaad.  Que. 


